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Part of this report has been generated through information
received from the National Association of Insurance
Commissioners.

If your company failed to file a financial statement with the
National Association of Insurance Commissioners, it will not be
on this report.

If your company filed in prior years but failed to file this year,
it may be on the report but no figures will be shown.

If you find inaccuracies or have questions about the report, you
are requested to contact the insurance company directly for
verification of the statistics.

Thank you.
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NORTH DAKOTA
INSURANCE DEPARTMENT

MISSION STATEMENT

It is the mission of the North Dakota Insurance Department
to protect the public good by fairly and effectively
administering the laws of North Dakota. We are committed
to vigorous consumer protection efforts while fostering a
strong, competitive marketplace that provide consumers with
choices and access to high-quality insurance products and
services at competitive prices. In pursuit of our mission, we
will treat all of our constituencies with the highest ethical
standards and respect they deserve.
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DEPARTMENT FUNCTIONS

It is the mission of the North Dakota Insurance Department to protect the public good by
fairly and effectively administering the laws of North Dakota. We are committed to vigorous
consumer protection efforts while fostering a strong, competitive marketplace that provides
consumers with choices and access to high-quality insurance products and services at
competitive prices. In pursuit of our mission, we will treat all of our constituencies with the
highest ethical standards and respect they deserve.

The insurance industry in the United States is one that is regulated solely by the states.
It is, therefore, vitally important that the North Dakota Insurance Department be as strong
as it possibly can be, to ensure North Dakotans have the best protection possible. Itis also
incumbent upon the Department to adapt to changing market conditions with a changing
regulatory environment.

The Department worked hard over the last legislative session to pass numerous bills that
have bolstered consumer protection. The penalty for selling unauthorized insurance has
been increased from a misdemeanor to a felony. This will protect consumers all across
the state from being bilked out of premium dollars. In response to an increase in consumer
inquiries and complaints, the Insurance Commissioner is now able to regulate effectively
discount medical plans, which are often confused as health insurance. In addition, the
Department has worked to regulate how insurance companies use loss history data against
insurance consumers. Consumerinquiries into coverage, claims reported but not paid, and
any claim over five years old can no longer be taken into account when renewing,
extending, or denying coverage.

In addition to these legislative milestones, the Department is committed to its Prescription
Connection for ND program which to date has connected an estimated 15,000 individuals
with free or reduced cost prescription medications. This represents around $8 million in
prescription drugs that have benefitted people all across the state.



Because of the rollout of the new Medicare prescription drug benefit, which begins January
1, 2006, the Department's Senior Health Insurance Counseling (SHIC) program has been
busier than ever. A vital mission of the program is to inform Medicare recipients about the
new drug benefit and assist in the enroliment process. Program staff, volunteers, and
partners have been working throughout the state conducting outreach to seniors and
Medicare/Medicaid recipients.

The North Dakota Insurance Department staff consists of professionals who are
empowered to help set the direction of the Department. The staff has engaged in thorough
strategic planning processes to identify clear goals, which each division within the
Department will strive to achieve. These goals are also identified in employees’ annual
performance evaluations that are conducted each year. The Department will be able to
show the taxpayers of North Dakota what the Department has accomplished over the next
year.

The North Dakota Insurance Department prides itself in protecting the people of North
Dakota while fostering a competitive marketplace for the insurance industry. Any success
that is achieved is a cooperative effort between the professionals in the Department, the
North Dakota Legislature, and the insurance industry in North Dakota.

THE INSURANCE INDUSTRY IN NORTH DAKOTA

The insurance industry in North Dakota is strong and vital to the economies of our state,
our communities, and our families. Over the past biennium, it is estimated that North
Dakotans paid around $5.8 billion in premiums for all types of insurance. The industry-
generated sales that year resulted in the payment of nearly $61.6 million in insurance
premium tax.

This source of revenue has been steady and growing. Today, the insurance industry
generates an amount equal to around three percent of the entire general fund. Equally
impressive is the total dollar amount paid to North Dakotans in the form of claims paid to
their insureds by insurance companies.

Over the past biennium, it is estimated that $4.1 billion in claims and benefits were paid to
our residents. When hail destroys a roof, when a car is damaged in an accident, or when
a child is rushed to a hospital, claims such as these are paid every day in North Dakota,
providing families with needed protection.

There are approximately 33,000 individuals licensed to sell insurance in North Dakota. Of
these, nearly 7,000 are North Dakota residents. While the unscrupulous exist in any
profession, we are pleased to report that the vast majority of our sales force is comprised
of honest professionals who treat their customers fairly.

A strong working relationship exists between the Department and the insurance industry.

The insurance industry in our state strongly supports vigilant oversight of the insurance
marketplace. In fact, the industry directly pays all the costs associated with the regulation
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of insurance in North Dakota. Alllicense fees and fines paid by companies and agents are
deposited into the Insurance Regulatory Trust Fund and used to fund the entire cost of the
state's regulation of their activity. North Dakota consumers get the protection they deserve
in the form of vigilant regulation, and the insurance industry picks up the entire tab.

The fees assessed to the insurance industry in North Dakota, modest when compared to
the fee structure in other states, are also small when compared to the amount of premium
collected from North Dakota consumers. During the past biennium, for example, while
receiving nearly $6 billion in premium, the industry paid $3.56 million in fees into the
Insurance Regulatory Trust Fund to fund the Department’s budget. In other words, for
every $100 received in premium, only about 6 cents is paid back in fees by the industry to
fund its regulation.

THE INSURANCE DEPARTMENT: DIVISION BY DIVISION

The Insurance Department provides a variety of services and is organized into the following
seven divisions:

Consumer Protection - Property and Casualty Division

Consumer Protection - Life and Health Division
Senior Health Insurance Counseling (SHIC) Program
Prescription Connection for North Dakota

Legal Division

Agent Licensing and Investigations Division

Examinations Division

Special Funds Division

Administration Division



Consumer Protection - Property/Casualty Division
Consumer Protection - Life/Health Division and
Senior Health Insurance Counseling Program

Consumer Protection - Property/Casualty Division

Senior Analyst and Director ............ Larry Maslowski
Rate and Form Analyst ................. Jim Anderson
Actuary ........ ... Mike Andring
Complaint Investigator .................... Kathy Wolf

Consumer Protection - Life/Health Division, Senior Health
Insurance Counseling (SHIC), and Prescription Connection
for North Dakota (PCND)

Director and Life/Health Actuary .......... Michael L. Fix
Rate and Form Analyst .............. Vance Magnuson
Rate and Form Analyst ................. Yuri Venjohn
Rate and Form Analyst ................. Dean Bushee
Complaint Investigator/Hotline Specialist ... Cydra Sauter
Hotline Specialist ...................... Laura Larson
SHIC Program Director .................... Bill Lardy
PCND Program Director .............. Sharon St. Aubin
SHIC Program Assistant . . . ............. Corinne Aberle
PCND Program Assistant ............... JoAnn Arnold

Consumer Protection - Property and Casualty Division. This division, along with the
Consumer Protection - Life and Health Division, assists consumers who are having
difficulty with their insurance company. In 2004, our hotline staff processed 9,669
telephone calls—or approximately 37 calls per day—from North Dakotans who needed help
resolving an insurance-related matter. When a formal complaint is received, investigators
gather facts and often are able to help the consumer in getting a claim paid. In 2003-2004,
the Department helped North Dakotans obtain over $3,535,026 in relief. In addition,
analysts in this division review policy form and rate filings for property and casualty
insurance products which insurance companies seek to sell in North Dakota.

Consumer Protection - Life and Health Division. This division performs the same
functions of rate and form approval, hotline response, and complaint investigation as its
property and casualty counterpart, only in the life and health insurance area. The
Legislature frequently calls upon the technical expertise within this division to assist in its
analysis of issues regarding health insurance. The Senior Health Insurance Counseling
(SHIC) and the Prescription Connection for North Dakota Programs (PCND) are included
within this division.




Senior Health Insurance Counseling Program. The North Dakota Senior Health
Insurance Counseling (SHIC) program was initiated in January 1993 to provide local,
volunteer, peer counselors trained in senior health insurance topics. Funding is provided
by federal grant from the Centers for Medicare and Medicaid Services.

The SHIC program helps senior adults, or those providing services to them, by providing
information and answers to questions related to Medicare, Medicare supplement, long-term
care insurance, or other health insurance products available to seniors. Counselors may
also assist in applying for available pharmaceutical drug manufacturer programs for low-
income patients.

The program is designed as a peer counseling situation. Volunteer counselors, recruited
by local sponsoring organizations, receive 20 hours of initial training in Medicare, Medicare
supplement, long-term care, and other health insurance products available to seniors.
Counselors are available through the sponsoring organization to meet with individual
seniors regarding Medicare or health insurance issues, questions, or problems.
Counselors help with coverage questions, claims, paperwork, appeals, and policy
comparison.

Counselors attend training updates twice a year and receive a mailed self-study packet
once. They receive a newsletter every other month and have the resources of the State
Insurance Department to call on as well as information on other resources to which clients
can be referred when necessary.

Since its inception, SHIC volunteer counselors have had over 7,000 direct contacts with
clients. Another 150,000 (estimated) people have received information through outreach
contacts and mailings.

There are currently 90 active volunteer counselors and sponsors in 40 communities. The
efforts of the volunteers have saved approximately $2,000,000 for Medicare beneficiaries.

SHIC staff and counselors also provide public presentations to groups and organizations.
An informational packet on Medicare and related issues is mailed monthly to North
Dakotans who will turn 65 in four months.

Prescription Connection for North Dakota Program. The Prescription Connection for
North Dakota program was established by the 2003 Legislature and was launched

December 1, 2003. It is a program to assist individuals to gain access to prescription
medications through prescription drug assistance programs offered by pharmaceutical
manufacturers. This program “connects” people with existing programs, is statewide, and
is available to people of all ages.

To date Prescription Connection for North Dakota has connected an estimated 15,000
individuals with free or reduced drug prescription medications. This represents around $8
million in prescription drugs that have benefitted people all across the state.



SENIOR HEALTH INSURANCE COUNSELORS
TOTAL CLIENT CALLS
(ESTIMATED)

Year Contacts Relief

2003 493 N/A*

2004 651 N/A*
TOTAL 1,144 N/A*

* Due to reporting system changes, relief information is not available.

"HOTLINE" POSITION STATISTICS

Incoming Outgoing Total
Date Walk-Ins Calls Calls Calls Relief
1/1/03 to 12/31/03 99 862 6,394 7,256 $ 653,922.66
1/1/04 to 12/31/04 171 1,534 8,135 9,669 1,030,267.58
TOTAL 270 2,396 14,529 16,925 $1,684,190.24

NOTE: These figures do not include correspondence/material sent to consumers by staff members in these
positions.

COMPANY COMPLAINT STATISTICS

Number of | Number of Previous
Complaints | Complaints Files Previous
Year Received Closed Relief* Closed Relief** Total
2003 366 328 $ 881,988.47 67 $91664.79| $ 973,653.26
2004 311 267 429,382.93 36 53,665.97 486,048.90
TOTAL 677 595 $1,311,371.40 103 $145,330.76 | $1,459,702.16

*

Relief equals that amount which the Department's intervention helped in getting for the consumers.

*%

Previous relief equals relief collected in that year for a file opened in an earlier year.



NOTE:

POLICY, FORM AND RATE FILINGS

Life/Health

Time Received Approved* Disapproved
1/1/03 to 12/31/03 3,033 2,549 168
1/1/04 to 12/31/04 2,846 2,282 173

Property/Casualty

Time Received Approved* Disapproved
1/1/03 to 12/31/03 4,048 3,836 37
1/1/04 to 12/31/04 3,405 3,342 22

There are several other categories not indicated here (i.e., approved with exception, withdrawals,
informational, pending, etc.). Therefore, the approved, disapproved, and rate/rule filings do not
necessarily total the received filing amount.

These statistics do not reflect the telephone and walk-in contacts that the Property and Casuaity
Analysts encounter in the normal processing of filings and other inquiries with regard to filings and

rates in particular.



Agent Licensing and Investigations Division

Director of Agent Licensing and Investigations . Laurie Wolf
Agent Licensing and Continuing Education

Specialist ............ ... ... ... ... Shauna Greff
Agent Licensing Specialist .............. Peggy Brintnell
Agent Licensing Specialist .............. Stephanie Butz

Agent Licensing Specialist ... Amy Ebel (effective 7/11/05)

This division is responsible for the licensing of over 33,000 insurance producers doing
business in North Dakota. Before any person can be licensed to sell insurance, he or she
must complete prelicensure courses and pass a prelicensing exam, and the Department
must perform a background check.

This division also investigates complaints against insurance companies and insurance
producers and works together with the Legal Division in prosecuting any misconduct by an
insurance company or insurance producer which resuit in a fine and a suspended or
revoked license.

Insurance producers must comply with either continuing education requirements or the
filing of a biennial continuation fee in order to maintain their license. This division approves
the courses, determines the appropriate credit, and monitors agent compliance with the
requirements.



AGENT COMPLAINT STATISTICS

Number of Number of Previous
Complaints | Complaints Files Previous
Year Received Closed Relief* Closed Relief** Total
2003 56 53 $14,093.10 4 $ 0 $14,093.10
2004 33 28 55,730.99 3 1,417.81 57,148.80
TOTAL 89 81 $69,824.09 7 $1,417.81 $71,241.90

*

Relief equals that amount which the Department’s intervention helped in getting for the consumers.

d¥

Previous relief equals that relief collected in that year for a file opened in an earlier year.

NOTE: These statistics do notreflect the telephone and walk-in contacts associated with the agent complaint
investigation process.

AGENT AND COMPANY
ADMINISTRATIVE INVESTIGATION RELIEF
2003 2004 Total
Agent $332,140.00 0 $332,140.00
Company 0 $58,994.00 58,994.00
TOTAL $332,140.00 $58,994.00 $391,134.00




AGENT ADMINISTRATIVE ACTIONS - FINES

2003 2004

Cease and Desist 4 3
Fines 2 3
Probations 3 4
Revocations 7 3
Suspensions 0 1
Voluntary Surrenders 0 1
Other 3 4
Total Number of Actions 19* 19*

I Total Dollar Amount of Fines $3,500 $1,500

* The total number of actions do not reflect multiple penalties of an

individual action.

Note: These administrative actions do not reflect the suspensions/
revocations for noncompliance with continuing education
requirements in the State of North Dakota.

COMPANY ADMINISTRATIVE ACTIONS - FINES

2003 2004
Cease and Desist 1 1
Fines 4 4
Other 0 2
Total Number of Actions 5* 7*
| Total Dollar Amount of Fines $28,259 $13,000 |
* The total number of actions do not reflect muitiple penalties of an

individual action.
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SUMMARY OF TOTAL RELIEF

TOTAL RELIEF/PREVIOUS RELIEF

TOTAL

FROM ALL SOURCES
Source Relief Previous Relief Total
2003
Company Complaints $ 867,895.37 $ 91,664.79 $ 959,560.16
Agent Complaints 14,093.10 14,093.10
SHIC N/A N/A
Hotline 653,922.66 653,922.66
Agent Administrative 332,140.00* 332,140.00*
Investigation
Company Adminis- * *
trative Investigation
TOTAL - 2003 $1,868,051.13 $91,664.79 $1,959,715.92
2004
Company Complaints $ 373,651.94 $ 55,248.16 $ 428,900.10
Agent Complaints 55,730.99 1,417.81 57,148.80
SHIC
Hotline 1,030,267.58 1,030,267.58
Agent Administrative 0* 0*
Investigation
Company Adminis- 58,994.00* 58,994.00*
trative Investigation
TOTAL - 2004 $1,518,644.51 $ 56,665.97 $1,575,310.48
COMBINED 2003-2004 $3,386,695.64 $148,330.76 $3,535,026.40

*Does not include fines resulting from administrative actions.

11




Legal Division

GeneralCounsel ................. Charles E. Johnson
LegalCounsel ......................... Craig Burns
Market Conduct Examiner .................... vacant
Legal Assistant ........................ Nancy Brady

The Legal Division primarily provides counsel and advice to the Commissioner and
Department staff. The Legal Division also responds to general questions regarding
insurance and insurance law posed by consumers and the insurance industry. In addition
to the above, it assists other Department staff in resolving consumer complaints and in
drafting and finalizing proposed law and rule changes. When it appears that an agent or
company has acted in violation of the law, the Legal Division and the Agent Licensing and
Investigations Division initiate the appropriate enforcement proceeding which may result
in a fine or a suspended or revoked license. Occasionally, a company's activities may
warrant an examination of specific company activities in a “market conduct” examination.
The Market Conduct Examiner also conducts periodic comprehensive market conduct
examinations of our domestic companies to assure that our domestic companies are
engaging in fair business practices and otherwise comply with our laws.

During 2003-2004, the Department collected fines totaling $46,259. During 2003-2004,
the Legal Division and Agent Licensing and Investigations Division assisted North
Dakotans in obtaining $391,134. This is a result of the resolution of agent complaints and
administrative investigations.
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Examinations and Company Licensing Division

Chief Examiner and Director ............. Carole Kessel
SeniorExaminer ............. ... ... ..., David Weiss
Examiner ........... ... ... ... L. Chad Myhre
Financial Analyst ..................... ... ... Tim Hill
Company LicensingClerk ............... Janel Frenzel

At the heart of insurance regulation is solvency oversight. The Examinations Division is
responsible for monitoring the financial strength of insurance companies to assure they
have enough money to pay policyholder claims. The division performs periodic financial
audits of North Dakota based companies to make certain they are financially sound and
complying with state laws. The Department received its third five-year accreditation for
solvency oversight by the National Association of Insurance Commissioners in 2002.

This division also oversees and administers the licensing of approximately 1,500 insurance
companies doing business in North Dakota. Any company seeking licensure must undergo
a prelicensure review administered by the Department to screen out companies that may
be in financial trouble or have a history of regulatory problems in other states.

13



Special Funds Division

State Insurance Programs Manager ............. Jeff Bitz
Underwriting Examiner ............... Barbara Mehlhoff
Appraiser/Claims Examiner .................. Lee Lunde
Secretary/Receptionist .................. Sharon Gross
Chief Boiler/Anhydrous Ammonia Inspector ... .. Bob Reetz
Boiler/Anhydrous Ammonia Inspector ......... Delton Doll
Boiler/Anhydrous Ammonia Inspector ............ vacant
Administrative Clerk ..................... Janel Frenzel

Located within the Department are several programs which serve North Dakota residents in a
variety of ways:

1.

Fire and Tornado Fund. Created in 1919, this Fund provides low-cost insurance
coverage to North Dakota governmental entities and political subdivisions for their
buildings and contents. The Fund currently serves 1,086 policyholders with a
combined insured value of $6.1 billion.

State Bonding Fund. Created in 1919, this Fund provides blanket fidelity bond
coverage to North Dakota government entities and political subdivisions in the event
of employee theft of property and money. This Fund currently serves approximately
2,931 bondholders with a combined insured value of approximately $586 million.

Petroleum Tank Release Compensation Fund. Created by the 1989 Legislature, this
Fund provides contamination clean-up coverage and third-party liability coverage to
petroleum tank owners. Tank owners must be in compliance with all federal and
state rules, including rules relating to financial responsibility in order to participate in
this Fund. Currently, approximately 1,672 tank owners pay an annual registration fee
for approximately 4,600 tanks.

Boiler and Pressure Vessel Inspectors. Created by the 1953 Legislature, this safety
program ensures that all boilers in North Dakota are inspected annually or biannually
depending on the type and use of the boiler. We inspect all new boilers for proper
installation. There are 8,739 boilers in North Dakota. Our office inspects
approximately 4,544 boilers and oversees that the remaining 4,195 boilers are
inspected by their private insurance carrier.

Anhydrous Ammonia Facility Inspection. Created by the 1995 Legislature, this safety
program is responsible for inspecting approximately 430 permanent anhydrous
ammonia storage containers at least every five years, including container
appurtenances and nurse tanks. We inspect all new and relocated facilities for
proper installation. These inspections are conducted by the Boiler and Pressure
Vessel Inspectors. First initiated in 2003, the Anhydrous Ammonia Tank Lock
Program started in Williams and McKenzie Counties. In 2005, the Legislature voted
to expand the program to Walsh, Pembina, and Cavalier Counties.

Each of these programs are self-funded and do not require an appropriation from either the State
General Fund or the Insurance Regulatory Trust Fund.
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Administration Division

Human Resources Director/Business Manager . Jodee Buhr

Accountant ........... ... .. .. . Ken Rood
IT Coordinator . ....................... Laurie Scully
Receptionist . ............... .. ... ..... Margo Huber
Mail Clerk/AccountTech ................ Shelly Weisz
Office Assistant . ........... ... ... ........ Jan Wolf

The Administration Division of the Department is responsible for oversight of the budget,
accounting, IT needs, and general office support throughout the Department. This division
also oversees the day-to-day business operations, human resource management, and
carries out internal policies and procedures for the Department.
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SUMMARY OF INSURANCE-RELATED LEGISLATION
ENACTED IN 2005

BOILER INSPECTION

HB 1116 — Boilers (26.1-22.1). Allows the Commissioner to appoint as a Special Boiler
Inspector an inspector employed by a company qualified by the National Board of Boiler
and Pressure Vessel Inspectors either (a) as an accredited owner/user inspection
organization to inspect the company’s own boilers, or (b) as an accredited authorized
inspection agency, which company need not be an insurance company. This bill also limits
the duration of a Certificate of Inspection for steam traction engines to 12 months.

FINANCIAL

HB 1114 — HMO annual reports (26.1-18.1-08). Allows the Commissioner to designate
the NAIC as the repository for the filing of the annual report by HMOs.

SB 2194 — Treatment of reinsurance upon a company’s insolvency (26.1-02-21, 26.1-
06.1-31). Clarifies the requirement that credit for reinsurance will not be granted unless
the reinsurance agreement has a proper insolvency clause and clarifies the conditions
under which a cut through provision in a reinsurance contract will be recognized by the
receiver in the event of a company’s insolvency.

LEGAL

SB 2088 — Review of Company Articles of Incorporation (26.1-05-07, 26.1-13-02, 26.1-
13-33, 26.1-16-07). Removes the requirement that both the Attorney General and the
Insurance Commissioner review a company’s Articles and leaves in place the requirement
that the Insurance Commissioner review a company’s articles.

SB 2093 — Administrative hearings (26.1-07-05.1, 26.1-10-03(4)). Allows the
Commissioner to waive a public hearing relating to a dissolution, merger or consolidation
involving a domestic company if the companies involved and all the policyholders of the
domestic companies involved affected consent to the waiver.

LICENSING

HB 1113 - Continuing education requirements (26.1-26-31.1(1)). Reduces the number
of continuing education hours for producers to 24 hours over a 2-year reporting period, of
which 3 must be in ethics.

HB 1213 — Unauthorized insurance (26.1-02-25). Increases the penalty for selling
unauthorized insurance from a Class A misdemeanor to a Class C felony.
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SB 2187 — Third-party administrators (26.1-27-03,26.1-27-03.1, 26.1-27-04). Requires
that a third-party administrator that administers self-funded life, annuity, or heaith plans in
North Dakota register with the Commissioner and maintain a surety bond or proof of
insurance satisfactory to the Commissioner. The bond must be the greater of $100,000
or 10% of the aggregate total amount of administered coverage under the plans handled
in North Dakota.

LIFE AND HEALTH

HB 1208 — Health savings accounts (HSAs) (26.1-36-08(2)(d), 26.1-36-09(2)(f)(4)).
Excludes high deductible health plans for use with HSAs from the mental health and
substance abuse mandates to allow HSAs to meet federal requirements for qualifying as
an HSA.

HB 1332 — Pharmacy benefits management (26.1-27.1). Defines a Pharmacy Benefit
Manager (PBM) and requires that a PBM be registered with the Insurance Commissioner.
Requires that the PBM disclose to the Commissioner any ownership interests that might
create a conflict of interest. Identifies certain prohibited practices and lists certain
alternatives that a PBM must offer when negotiating a PBM contract. Also requires
disclosure of certain information to the Commissioner and provides for a Legislative
Council study relating to pharmacy benefit management and the pharmaceutical
manufacturing industry.

HB 1376 — Discount medical plans and cards (26.1-53). Defines discount medical
plans and sets forth prohibited activities, disclosure requirements, provisions required in
provider agreements, marketing limitations, and cancellation and refund provisions.
Provides for enforcement by either the Attorney General or Insurance Commissioner.

SB 2244 — CHAND (26.1-08-01(9), 26.1-08-12(4) and (10), 26.1-08-13). Identifies
coverages excluded from the definition of “health insurance coverage”; allows CHAND to
exclude benefits requested for treatment for a condition for which medical advice,
treatment, etc., was recommended or received during the 180 days preceding the date of
application; allows CHAND to terminate coverage if an insured fails to respond to CHAND's
inquiry concerning the insured’s eligibility or place of residence; and requires that a
Medicare applicant apply for coverage within 180 days of being rejected or uprated or
subjected to a significant restrictive rider by an insurer.

SB 2282 - Health insurance independent external reviews (new section to Chapter
26.1-36). Requires that an insurance company, nonprofit health service corporation, or
health maintenance organization that offers accident and health insurance establish an
external review mechanism. Identifies those entities that are qualified to conduct
independent external reviews.

PROPERTY AND CASUALTY
HB 1064 — Awarding of attorney’s fees in a case removed from small claims court

(27-08.1-04). Requires the district court to award attorney’s fees to the prevailing plaintiff
in a case removed from small claims court to district court if the plaintiff prevails.
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HB 1178 — Bail bond agents (26.1-26.6, 26.1-26.6-09). Changes the term “bondsman”
to “bail bond agent” and allows the court to keep 50% of a forfeiture even if the bail bond
agent returns the defendant to the court.

HB 1437 - Notice to contractors regarding defects in construction of residential
buildings (new section to Chapter 43-07). Requires that a homeowner or purchaser give
a contractor notice of a defect in construction and allow the contractor time to correct the
defect before the homeowner or purchaser can sue. Requires that the homeowner or
purchaser give notice within six months of knowledge of the defect. Also requires that the
contractor give notice of the statute to the purchaser or homeowner.

HB 1501 - Territorial limits of county mutual insurance companies (26.1-13). Permits
a county mutual insurance company to write insurance in any city within its authorized
territory but, in the case of cities with a population over 10,000, limits the coverage to the
policyholder’s residence and four rental units. Establishes an aggregate limit of 25% of
gross written premiums of the previous year on the amount of insurance written in cities
with a population over 10,000.

HB 1507 — Registering of home inspectors (new chapter to Title 43). Requires the
registration of home inspectors with the Secretary of State. Requires that a home
inspector carry errors and omissions coverage of $100,000.

SB 2032 — Economic development — Study of travel and tourism liability insurance
(Section 21 of SB 2032). Requires that the Commissioner gather data and report to the
Legislature regarding the availability and affordability of liability insurance for the travel and
tourism industry.

SB 2047 — No-fault motor vehicle insurance (23-12-14, 26.1-41). Changes no-fault law
by limiting coverage to those claims that occur when claimant is occupying a motor vehicle
or that are caused by another motor vehicle. Also limits payment for medical expenses to
“usual and customary”, excludes from no-fault benefits all nonprescription drugs and
experimental and medically unproven treatments, requires billings for services to be within
180 days of treatment, penalizes insureds who refuse to submit to an examination, repeals
binding intercompany arbitration, and sets a maximum fee that providers are allowed to
charge for medical records.

SB 2094 — Terrorism fire loss (26.1-39-06). Allows commercial insurance policies to
exclude fire coverage for loss resulting from an act of terrorism. Change is effective March
25, 2005.

SB 2096 — Auto warranty programs (26.1-40-18). Requires that an auto dealer or third-
party administrator that sells automobile warranty contracts purchase a contractual liability
policy from a company authorized to do business in the state. The company must either
maintain surplus and paid-in capital of at least $15 million or, if capital and surplus is less
than $15 million but greater than $10 million, the company must maintain a ratio of net
premiums to surplus and paid-in capital of at least 3:1. A company may not write backup
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contractual liability insurance for automobile warranty programs if its combined capital and
surplus is less than $10 million.

SB 2102 - Driving under the influence of intoxicating liquor (39-08-01). Requires that
a court order the surrender of a person’s motor vehicle license plates upon conviction of
a second or subsequent offense for driving under the influence. Allows for a hardship
exemption.

SB 2186 — Personal loss history information (26.1-25.2). Regulates the use of loss
history information in personal insurance by prohibiting the use of inquiries, claims not
investigated, claims made but not paid, some wind and hail claims, and claims over 10
years old. Also prohibits a company from refusing to write a property risk based solely on
the loss history of the previous owner unless repairs were not completed. Requires
company disclosure of the use of loss history to customers.

HCR 3013 — Study by Legislative Council of the causes of and factors that reduce the
severity of motor vehicle crashes.

HCR 3045 - Study by Legislative Council of the feasibility and desirability of
authorizing nonprofit organizations to participate in a government liability self-
insurance pool.
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SUMMARY OF REGULATIONS ADOPTED

JULY 1, 2003 TO JUNE 30, 2005

Effective Section
Date Affected Short Title Description
3/1/04 45-03-15 Accounting Updates references to the NAIC Accounting
Practices and Practices and Procedures Manual to reflect the
Procedures March 2003 version of the manual.
45-03-19 Actuarial Opinion Removes provisions that exempt life insurers with
and Memorandum admitted assets less than $500 million from asset
adequacy analysis requirements. Imposes the
same standards on all life insurers for actuarial
opinions and supporting memorandum. Gives the
Commissioner authority to specify actuarial analysis
methods and assumptions and to accept under
certain conditions an opinion filed by a foreign
insurer that is based on the laws of the state of
domicile. Requires that the insurer file a confidential
summary of an actuarial opinion’s major
assumptions and economic scenarios.
45-03-23 Use of Clearing Moves a chapter relating to the Use of Clearing
45-04-09 Corporations and Corporations and the Federal Reserve Book Entry
the Federal Reserve  System from Article 45-04 (life insurance) to a new
Book Entry System chapter under Article 45-03 (regulation of all
insurance companies). Adds a new subsection to
45-03-23-02 to require that a custodian notify the
domiciliary Commissioner when the insurer’s
custodial agreement is terminated or when 100% of
account assets are withdrawn. Updates definitions
of “clearing corporation” and “securities”.
45-04-07.1 2001 CSO Mortality  Adopts the 2001 CSO Mortality Table as the
Table minimum valuation mortality standard.
45-06-05 Long-Term Care Adopts long-term care rules designed to promote
45-06-05.1 Insurance Model premium adequacy and to protect the policyholders
Regulation in the event of substantial rate increases.
Implements HB 1061.
45-06-08 Loss Ratio Defines individually underwritten and issued
Requirement for association group health policies as individual
Association Group policies for minimum loss ratio requirement
Health Policies purposes. Also clarifies the scope of the regulation.
45-08-02 Group Coverage Updates chapter as required by the federal Health
Discontinuance and  Insurance Portability and Accounting Act of 1996
Replacement (HIPAA).
45-15 Insurance Fraud Requires that an insurance company notify the

Commissioner within 60 days of reasonably
identifying insurance fraud.
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Effective Section
Date Affected

Short Title

Description

4/1/04 7-12-02

11/1/04  45-14-01
45-14-02

Anhydrous
Ammonia Nurse
Tank and Storage
Container Lock Pilot
Program

Consumer Privacy

21

Establishes security measures for owners and users
of anhydrous ammonia nurse tanks and storage
containers in an attempt to control the illegal theft of
anhydrous ammonia; requires that an approved lock
device be installed on an unattended tank or
container and identifies Williams and McKenzie
Counties as the test counties for the pilot project.

Prevents the disclosure of nonpublic personal
financial information without prior approval and
requires that a licensee adopt a written Information
Security Program for licensees to protect customer
information.



Carey, A. L.
Cudhie, James
Francher, Fred
Harrison, George W.
Leutz, Ferdinand
Cooper, E. C.
Taylor, W. C.
Olsness, S. A.
Hopton, Harold
Erickson, Oscar E.
Krueger, Otto
Jensen, A. J.
Albers, Frank
Nygaard, K. O.
Wigen, J. O.
Knutson, Byron
Wigen, J. O.
Pomeroy, Earl R.
Pomeroy, Glenn

Poolman, Jim
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INSURANCE COMMISSIONERS SINCE STATEHOOD

1889-1892
1893-1894
1895-1898
1899-1900
1901-1904
1905-1910
1911-1916
1917-1934
1935-1936
1937-1945
1945-1950
1951-1962
1963-1964
1965-1968
1969-1976
1977-1980
1981-1984
1985-1992
1993-2000

2001-



INSURANCE PREMIUM TAX RECEIPTS

Total Receipts through June 30, 2005

23

Fiscal Year Amount

1889-1979 $ 99,156,109
1979-1980 9,482,297
1980-1981 9,667,390
1981-1982 10,644,193
1982-1983 11,015,328
1983-1984 10,238,889
1984-1985 13,699,032
1985-1986 13,274,411
1986-1987 13,319,655
1987-1988 14,673,948
1988-1989 15,871,284
1989-1990 19,191,378
1990-1991 19,031,110
1991-1992 18,482,686
1992-1993 19,148,827
1993-1994 19,722,146
1994-1995 19,509,513
1995-1996 19,578,122
1996-1997 20,796,911
1997-1998 19,957.573
1998-1999 20,975,742
1999-2000 21,893,086
2000-2001 22,419,513
2001-2002 25,999,204
2002-2003 28,294,823
2003-2004 30,928,373
2004-2005 30,671,102

$577,642,645



ANALYSIS OF CASH RECEIPTS
July 1, 2003 - June 30, 2005

Premium Taxes o=

Agent Fees [Eescmma

Company Fees

Continuing Education [Eee

Miscellaneous Fees [EEMMEERREMIN 21L& o 05 945

$10,000 $100,000 $1,000,000 $10,000,000 $100,000,000

& July 1, 2004 - June 30, 2005
& July 1, 2003 - June 30, 2004

Total - July 1, 2003 - June 30, 2004 $34,861,918
Total - July 1, 2004 - June 30, 2005 34,757,833
Total Receipts - 2003-05 Biennium $69,619,751

DEPARTMENTAL EXPENDITURES

July 1, 2003 - June 30, 2005

Operating Expenses
29%
$1,701,488

Salaries and Wages
71%
$4,181,980

I Total Expenditures $5,883,468 I
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FIRE AND TORNADO FUND

STATEMENT OF NET ASSETS
June 30, 2004

ASSETS
Cash
Investments (Includes Securities Lending Collateral)
Accounts Receivable
Interest Receivable
Due From Other Funds

Total Assets

LIABILITIES
Accounts Payable
Accrued Payroll
Securities Lending Collateral
Due to Other Funds
Claims
Compensated Absences Payable

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 2,076,009
21,486,671
38,319
112,595

41,017

$23,754,611

$ 32,626
22,889
3,918,203
16,051
1,361,854
36,473

$ 5,388,096

$18.366.515
$18.366.515

$23,754,611



FIRE AND TORNADO FUND

STATEMENT OF NET ASSETS
June 30, 2005

ASSETS
Cash
Investments (Includes Securities Lending Collateral)
Accounts Receivable
Interest Receivable
Due From Other Funds
Prepaid Items

Total Assets

LIABILITIES
Accounts Payable
Accrued Payroll
Securities Lending Collateral
Due to Other Funds
Claims
Compensated Absences Payable

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 2,387,403
25,315,327
29,171
133,558
87,752
115,257

$28,069,468

$ 14,592
28,332
4,883,718
15,272
788,641
39,904

$5.770.459

$22,299,009
$22,299,009

$28,069,468



FIRE AND TORNADO FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

OPERATING REVENUE

Premium Collections $ 4,496,226

Boiler Inspection Fees 190,735

Loss Collections 190,453

Insurance Recoveries 0

Miscellaneous Revenue 659
Total Operating Revenue $ 4878,073
OPERATING EXPENSES

Salaries and Benefits $ 320,979

Operating Expenses 1,830,798

Claims 1,134,696
Total Operating Expenses $ 3,286,473
Operating Income (Loss) $ 1,591,600
NONOPERATING REVENUES (EXPENSES)

Interest and Investment Income $ 1,905,911

Interest and Investment Expenses (76.827)
Total Nonoperating Revenue (Expenses) $ 1.829,084
Income (Loss) Before Transfers $ 3.420.684
TRANSFERS

Transfers In $ 87,951

Transfers Out (65,496)
Total Transfers $ 22,455
Change in Net Assets $ 3,443,139
Total Net Assets - Beginning of Year 14,923,376
Total Net Assets - End of Year $18,366,515
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FIRE AND TORNADO FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

OPERATING REVENUE

Premium Collections $ 4,753,843
Boiler Inspection Fees 168,624
Loss Collections 21,209
Insurance Recoveries 0
Miscellaneous Revenue 8,292
Total Operating Revenue $ 4,951,968
OPERATING EXPENSES
Salaries and Benefits $ 296,956
Operating Expenses 1,647,481
Loss Claim Payments 774,825
Total Operating Expenses $ 2,619,262
Operating Income (Loss) $ 2,332,706
NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $ 1,692,403
Interest and Investment Expenses (154,062)
Grants 55,000
Total Nonoperating Revenue (Expenses) $ 1,593,341
Income (Loss) Before Transfers $ 3,926,047
TRANSFERS
Transfers In $ 86,082
Transfers Out (79,635)
Total Transfers $ 6.447
Change in Net Assets $ 3,932,494
Total Net Assets - Beginning of Year 18.366.515
Total Net Assets - End of Year $22,299,009
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FIRE AND TORNADO FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

Cash Flows From Operating Activities:

Operating Income (Loss) $1,591,600
Adjustments to Reconcile Operating Income to Net Cash (Loss)
Provided by Operating Activities:

Decrease in Accounts Receivable 27,699
Increase in Intergovernmental Receivable (40,141)
Decrease in Accrued Payroll (4,410)
Increase in Accounts Payable 21,924
Decrease in Loss Claims Payable (89,106)
Increase in Compensated Absences Payable 1,253
Increase in Intergovernmental Payable 2,373
Net Cash Provided (Used For) Operating Activities $1.511,192
Cash Flows From Financing Activities:
Transfer Ins $ 87,950
Transfer Outs (65,495)
Net Cash Provided (Used For) Financing Activities $ 22455
Cash Flows From Investing Activities:
Increase in Investments $(2,685,555)
Decrease in Investment/Interest Revenue 1.545.414
Net Cash Provided (Used For) Investing Activities $(1.140.141)
Net Change in Cash:
Net Increase (Decrease) in Cash $ 393,506
Cash at June 30, 2003 1,682,503
Cash at June 30, 2004 $ 2,076,009
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FIRE AND TORNADO FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

Cash Flows From Operating Activities:

Operating Income (Loss)

Adjustments to Reconcile Operating Income to Net Cash (Loss)

Provided by Operating Activities:
Decrease in Accounts Receivable
Increase in Intergovernmental Receivable
Increase in Accrued Payroll
Decrease in Accounts Payable
Decrease in Loss Claims Payable
Increase in Compensated Absences Payable
Decrease in Intergovernmental Payable
Increase in Prepaid Expenses

Net Cash Provided (Used For) Operating Activities

Cash Flows From Financing Activities:
Transfer Ins
Transfer Outs
Grants (Program Specific)

Net Cash Provided (Used For) Financing Activities

Cash Flows From Investing Activities:
Increase in Investments
Decrease in Investment Revenue

Net Cash Provided (Used For) Investing Activities

Net Change in Cash:
Net Increase (Decrease) in Cash
Cash at June 30, 2004
Cash at June 30, 2005
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$ 2,332,706

9,148
(46,735)
5,443
(18,034)
(573,213)
3,431
(779)
(115,257)

$ 1,596,710

$ 86,082
(79,635)
55,000
$ 61447

$(2,731,862)
1,385,099
$(1,346.763)

$ 311,394
2,076,009

$ 2,387,403



STATE BONDING FUND

STATEMENT OF NET ASSETS
June 30, 2004

ASSETS
Cash
Investments (Includes Securities Lending Collateral)
Accounts Receivable
Interest Receivable

Total Assets

LIABILITIES
Accounts Payable
Accrued Payroll
Securities Lending Collateral
Due to Other Funds
Loss Claims Payable
Compensated Absences Payable

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 372,169
4,136,735
60,846
26,656

$4.596,406

$ 2,475
1,117
756,101
1,972
338,725

1,619

$1.102,009

$3,494,397
$3,494,397

$4.596.406



STATE BONDING FUND

STATEMENT OF NET ASSETS
June 30, 2005

ASSETS
Cash
Investments (Includes Securities Lending Collateral)
Accounts Receivable
Interest Receivable
Due From Other Funds

Total Assets

LIABILITIES
Accounts Payable
Accrued Payroll
Securities Lending Collateral
Due to Other Funds
Loss Claims Payable
Compensated Absences Payable

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 264,118
2,898,611
63,329
30,157

380

$3,256,595

$ 1,842
1,127
562,973
3,073
290,362

1,672

861,049

$2,395,546
$2,395,546

$3,256,595



STATE BONDING FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

OPERATING REVENUE

Claims Collections $ 40,691

Game and Fish Vendor Fees 3.880
Total Operating Revenue - % 44571
OPERATING EXPENSES

Salaries and Benefits $ 13,071

Operating Expenses 11,745

Claims 253,414
Total Operating Expenses $ 278230
Operating Income (Loss) $ (233,659)
NONOPERATING REVENUES (EXPENSES)

Interest and Investment Income $ 403,171

Interest and Investment Expenses (16.694)
Total Nonoperating Revenue (Expenses) $ 386477
Income (Loss) Before Transfers $ 152818
Transfers Out $(1.500,000)
Change in Net Assets $(1,347,182)
Total Net Assets - Beginning of Year 4,841,579
Total Net Assets - End of Year $ 3,494 397
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STATE BONDING FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

OPERATING REVENUE
Claims Collections
Game and Fish Vendor Fees
Total Operating Revenue

OPERATING EXPENSES
Salaries and Benefits
Operating Expenses
Claims
Total Operating Expenses
Operating Income (Loss)
NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income
Interim and Investment Expenses
Total Nonoperating Revenue (Expenses)
Income (Loss) Before Transfers
Transfers Out
Changes in Net Assets

Total Net Assets - Beginning of Year
Total Net Assets - End of Year
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$ 41,837

4,550

$ 46,387

$ 13,478
13,626
64,101

$ 91205
$  (44,818)
$ 272,253

(26.286)
$ 245967
$ 201.149

$(1,300,000)

$(1,098,851)
3,494 397
$ 2,395,546



STATE BONDING FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2004

Cash Flows From Operating Activities:

Operating Income (Loss) $ (233,659)
Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by Operating Activities:

Increase in Accounts Receivable (12,437)
Decrease in Intergovernmental Receivable 89
Decrease in Accounts Payable (175)
Increase in Intergovernmental Payable 1,926
Decrease in Compensated Absences Payables (342)
Decrease in Loss Claims Payable (27,278)
Net Cash Provided (Used For) Operating Activities $ (271.876)
Cash Flows From Financing Activities:
Transfers In $ O
Transfers Out 0
Net Cash Provided (Used For) Financing Activities $ 0
Cash Flows From Investing Activities:
Decrease in Investments $1,276,587
Increase in Investment Revenue (1,172,152)
Net Cash Provided (Used For) Investment Activities $ 104,435
Net Change in Cash:
Net Increase (Decrease) in Cash $ (167,441)
Cash Balance at June 30, 2003 539,610
Cash Balance at June 30, 2004 $ 372,169
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STATE BONDING FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2005

Cash Flows From Operating Activities:

Operating Income (Loss) $ (44,818)
Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by Operating Activities:

Increase in Accounts Receivable (2,483)
Increase in Intergovernmental Receivable (380)
Decrease in Accounts Payable (633)
Increase in Intergovernmental Payable 1,101
Increase in Accrued Payroll 10
Increase in Compensated Absences Payable 53
Decrease in Loss Claims Payable (48,363)
Net Cash Provided (Used For) Operating Activities $ (95513)
Cash Flows From Financing Activities:
Transfers In $ 0
Transfers Out 0
Net Cash Provided (Used For) Financing Activities $ 0
Cash Flows From Investing Activities:
Decrease in Investments $1,053,360
Increase in Investment Revenue (1,065.898)
Net Cash Provided (Used For) Investment Activities $ (12,538)
Net Change in Cash:
Net Increase (Decrease) in Cash $ (108,051)
Cash Balance at June 30, 2004 372,169
Cash Balance at June 30, 2005 $ 264,118
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF NET ASSETS
June 30, 2004

ASSETS
Cash
Investments (Includes Securities Lending Collateral)
Accounts Receivable
Interest Receivable
Due From Other Funds

Total Assets

LIABILITIES
Accounts Payable
Accrued Payroll
Securities Lending Collateral
Due to Other Funds
Claims
Compensated Absences Payable

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 1,363,892
9,218,483
5,400
55,634

133

$10,643,542

$ 7,333
2,689
1,638,339
26,377
990,000

3,656

$ 2,668,394

$ 7975148
$ 7,975,148

$ 7,974,148



PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF NET ASSETS
June 30, 2005

ASSETS

Cash

Investments (Includes Securities Lending Collateral)

Accounts Receivable
Interest Receivable
Due From Other Funds

Total Assets

LIABILITIES
Accounts Payable
Securities Lending Collateral
Compensated Absences Payable
Claims

Total Liabilities

NET ASSETS
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS
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$ 1,375,190
9,680,260
11,800
62,709

178

$11,119,759

$ 16,559
1,831,895
3,660
916.000

$ 2,768,114

$ 8,351,645
$ 8,351,645

$11,119,759



PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2004

OPERATING REVENUE
Tank Registration Fees
Miscellaneous Revenue

Total Operating Revenue

OPERATING EXPENSES
Salaries and Benefits
Operating Expenses
Claims

Total Operating Expenses

Operating Income (Loss)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income
Interest and Investment Expenses
Grants
Total Nonoperating Revenue (Expenses)
Income (Loss) Before Transfers

Transfers Out

Change in Net Assets
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$ 292,742
573

$ 293.315

$ 32,279
8,278
652,520

$ 693,077

$ (399.762)

$ 928,748
(34,307)
(102.154)

$ 792287

$ 392525

$  (4.774)

$ 387,861



PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2005

OPERATING REVENUE
Tank Registration Fees
Miscellaneous Revenue

Total Operating Revenue

OPERATING EXPENSES
Salaries and Benefits
Operating Expenses

Claims
Total Operating Expenses

Operating Income (Loss)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income
Interest and Investment Expenses
Grants
Total Nonoperating Revenue (Expenses)
Income (Loss) Before Transfers

Transfers Out

Change in Net Assets
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$ 588,776
869

$ 589,645

$ 64,648
15,078
1,130,117
$1.,209,843

$ (620,198)

$ 99,083
(59,146)
(127.092)

$ (87.155)

$ (707.353)

$  (1,014)

$ (708.367)



PETROLEUM TANK RELEASE COMPENSATION FUND

STATISTICAL INFORMATION
AS OF JUNE 30, 2005

July 1, 2003 -
Item June 30, 2005

Number of claims filed 10
Number of claims denied because of nonregistered tanks 0
Number of claims denied because of expenses not exceeding 0
$5,000

Total number of releases investigated by Fund 10
Loss claim payments $1,519,276
Number of claims on which payments were made 13
Average payout per claim paid $25,667
Fees collected $588,176
Number of underground tanks registered on June 30, 2005 1,569
Number of above ground tanks registered on June 30, 2005 3,031
Operating expenses (excluding claim payments) $74,930
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CLASSIFICATION AND NUMBER OF

INSURANCE COMPANIES LICENSED IN NORTH DAKOTA

AS OF JUNE 30, 2005

Accredited Reinsurer
Benevolent

County Mutual
Fraternal

Gift Annuities

Group Health Insurance Purchasing Cooperative
Health Maintenance Organization
Life

Medical

Organizations
Premium finance
Prepaid Legal

Prepaid Limited Health
Property/Casualty
Purchasing Groups
Reciprocal

Risk Retention
Self-Insurers

Surplus Lines

Title

Trust

Trusteed Reinsurers
Viatical Settlement
TOTAL

42

42

14

22

158

509

18

28

786

199

56

156
15

2,038



COMPANIES LICENSED
2003-05 BIENNIUM

Company Name

Type of
Company

Date

Accident Fund Insurance Company of America
P.O. Box 40790
Lansing, Ml 48901-7990

Property/Casualty

September 28, 2004

American Sentinel Insurance Company
P.O. Box 61140
Harrisburg, PA 17106-1140

Property/Casualty

October 24, 2003

American Service Insurance Company, Inc.
150 Northwest Point Boulevard
Elk Grove Village, IL 60007

Property/Casualty

August 13, 2004

American Public Life Insurance Company
P.O. Box 25523
Oklahoma City, OK 73125-0523

Life

May 4, 2005

American Medical and Life Insurance Company
P.O. Box 546
Hicksville, NY 11802-0546

Life

June 28, 2005

Arch Reinsurance Company
55 Madison Avenue
Morristown, NJ 07962-1988

Property/Casualty

October 1, 2003

Bar Plan Mutual Insurance Company (The)
1717 Hidden Creek Court
St. Louis, MO 63131

Property/Casualty

February 4, 2004

Bond Safeguard Insurance Company
10002 Shelbyville Road, Suite 100
Louisville, KY 40223

Property/Casualty

August 25, 2004

CareAmerica Life Insurance Company
50 Beale Street, 21st Floor
San Francisco, CA 94105

Life

August 6, 2003

CEM Insurance Company
600 North Buffalo Grove Road
Buffalo Grove, IL 60089

Property/Casualty

October 21, 2003

Church Life Insurance Corporation
445 Fifth Avenue
New York, NY 10016

Life

January 12,2005

Clearwater Insurance Company
300 First Stamford Place
Stamford, CT 06902

Property/Casualty

November 18, 2004

Coface North America Insurance Company
Building 100, Suite 360

50 Millstone Road

East Windsor, NJ 08520

Property/Casualty

December 28, 2004
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Company Name

Type of
Company

Date

Columbus Life Insurance Company
400 East Fourth Street
Cincinnati, OH 45202-3302

Life

January 28, 2004

Cooperative Mutual Insurance Company
3905 South 148th Street, Suite 100
Omaha, NE 68144

Property/Casualty

October 18, 2004

CSI Life Insurance Company
P.O. Box 34888
Omaha, NE 68134-0888

Life

August 25, 2004

Endurance Reinsurance Corporation of America
333 Westchester Avenue
White Plains, NY 10604

Property/Casualty

February 10, 2004

Equity Insurance Company
P.O. Box 8036
Waco, TX 76710

Property/Casualty

October 20, 2004

Excess Share Insurance Corporation
5656 Frantz Road
Dublin, OH 43017

Property/Casualty

November 15, 2004

Financial American Life Insurance Company
5900 Monona Drive
Madison, W1 53716

Life

August 12, 2004

First Investors Life insurance Company
95 Wall Street
New York, NY 10005

Life

November 26, 2003

Garrison Property and Casualty Insurance Company
9800 Fredricksburg Road
San Antonio, TX 78288

Property/Casualty

October 20, 2004

General Fidelity Insurance Company
201 North Tryon Street
Charlotte, NC 28255

Property/Casuaity

August 17, 2004

GeoVera Insurance Company
385 Washington Street
St. Paul, MN 55102

Property/Casualty

February 1, 2005

Independence American Insurance Company
485 Madison Avenue, 14th Floor
New York, NY 10022-5872

Property/Casualty

February 18, 2005

Lexington National Insurance Corporation
200 East Lexington Street, Suite 501
Baltimore, MD 21202

Property/Casualty

November 12, 2003

National Grange Mutual Insurance Company
55 West Street
Keene, NH 03431

Property/Casualty

August 29, 2003

NIPPONKOA Insurance Company Limited (US Branch)
14 Wall Street, 8th Floor
New York, NY 10005

Property/Casualty

October 28, 2003
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Company Name

Type of
Company

Date

North Pointe Insurance Company
P.O. Box 2223
Southfield, Ml 48037

Property/Casualty

November 17, 2004

Pacific Select Property insurance Company
385 Washington Street
St. Paul, MN 55102

Property/Casualty

February 18, 2005

Peachtree Casualty Insurance Company
P.O. Box 720713
Atlanta, GA 30358

Property/Casualty

October 21, 2003

Pennsylvania Lumbermens Mutual Insurance Company
The Curtis Center

170 South Independence Mall West

Philadelphia, PA 19106

Property/Casualty

October 20, 2004

Podiatry Insurance Company of America, A Mutual Co
110 Westwood Place, Suite 100
Brentwood, TN 37027

Property/Casualty

August 17, 2004

Safeway Insurance Company
790 Pasquielli Drive
Westmont, IL 60559

Property/Casualty

February 15, 2005

SECURA Supreme Insurance Company
P.O. Box 819
Appleton, W1 54912-0819

Property/Casualty

June 15, 2005

Selective Insurance Company of America
40 Wantage Avenue
Branchville, NJ 07890

Property/Casualty

November 3, 2003

Sentry Casualty Company
1800 North Point Drive
Stevens Point, WI 54481

Property/Casualty

June 4, 2004

Sequoia Insurance Company
70 Garden Court, Suite 200
Monterey, CA 93940

Property/Casualty

August 20, 2004

Universal Casualty Company
150 Northwest Point, 2nd Floor
Elk Grove Village, IL 60007

Property/Casualty

October 17, 2003

VantisLife Insurance Company Life May 16, 2005
111 Founders Plaza, Suite 601

East Hartford, CT 06108

WellCare Prescription Insurance, Inc. Life June 10, 2005

8735 Henderson
Tampa, FL 33634
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MISCELLANEOUS ENTITIES
2003-05 BIENNIUM

Name

Date

ACCREDITED REINSURERS

Aspen Insurance UK Limited (AR)

October 15, 2003

Nautilus Insurance Company (AR) April 2, 2004

Platinum Underwriters Reinsurance, Inc. July 21, 2003
Scor Life U.S. Re Insurance Company July 29, 2003
Underwriters at Lloyds London (AR) April 28, 2005

FRATERNAL

First Catholic Slovak Ladies Association of the USA

August 20, 2004

GIFT ANNUITIES

American Civil Liberties Union Foundation, Inc.

May 5, 2005

American Family Association, Inc.

October 22, 2004

American Friends Service Committee

February 24, 2004

American Lung Association

January 23, 2004

Anne Carlsen Center for Children

October 16, 2003

ASCO Foundation

October 6, 2004

Blessed Gianna’s Home, Inc.

August 5, 2004

Cancer Research Institute

December 29, 2004

Catholic Aid Association Foundation

August 5, 2004

Catholic Foreign Mission Society of America, Inc.

October 22, 2004

Christian Advocates Serving Evangelism, Inc.

October 15, 2003

Christian Community Foundation, Inc. (The)

December 12, 2003

Church Extension Plan

September 22, 2004

DePauw University

August 5, 2004

Fargo Moorhead YMCA Endowment Fund, Inc.

November 5, 2004

First Evangelical Free Church

December 30, 2003

Great Commission Foundation of Campus Crusade for Christ

September 22, 2004

Habitat for Humanity International, Inc.

June 14, 2005

Hospice of the Red River Valley

October 7, 2003

international Fellowship of Christian & Jews, Inc.

May 16, 2005

Legion of Christ Incorporation (The)

October 22, 2004

Life Outreach International Association of Churches, Inc.

January 28, 2005

Lutheran Hour Ministries Foundation (The)

August 5, 2004

Minnesota Public Radio

May 5, 2005
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Name

Date

Minnesota State University Moorhead Alumni Foundation, Inc.

January 6, 2004

National Audubon Society, Inc.

December 29, 2004

National Spiritual Assembly of the Baha'i’s of the United States

September 22, 2004

New England Historic Genealogical Society

September 22, 2004

NRA Foundation, Inc. (The)

January 19, 2005

Park Christian School

February 9, 2005

Samaritan’s Purse July 30, 2003
St. Joseph’s Hospital Foundation October 22, 2004
State History Society of ND Foundation July 2, 2003

Trans World Radio

January 6, 2004

Veterans of Foreign Wars National Home for Children

September 22, 2004

ORGANIZATIONS

Independent Statistical Service, Inc.

December 24, 2003

United States Aviation Underwriters Incorporated

January 26, 2004

PREMIUM FINANCE COMPANIES

Cananwill Corporation

October 7, 2003

NCMIC Finance Corporation

August 9, 2004

PURCHASING GROUPS

Clearwater Transportation Insurance Program

July 7, 2004

Commercial for Hire Transportation Purchasing Group

April 23, 2004

DesignPro Purchasing Group

October 12, 2004

DME/OP Purchasing Group, Inc.

September 14, 2004

Educator’s Purchasing Group April 8, 2005
ERS Risk Purchasing Group Association August 9, 2004
Family Entertainment Centers Safety Association, Inc. May 6, 2005

Glynn General Purchasing Group, Inc.

June 14, 2005

Health and Beauty Purchasing Group

October 30, 2003

National Health Club Purchasing Group

October 6, 2003

Pizza Delivery Industry Association, Inc.

November 19, 2004

Preferred Property Program, Inc.

May 31, 2005

Protector PG, Inc.

August 5, 2003

Resort Hotel Purchasing Group, Inc.

September 9, 2003

School Lenders Risk Management Association

March 29, 2004

Special Markets Purchasing Group, Inc.

October 14, 2003

RISK RETENTION GROUPS

Allied Professionals Insurance Company, a Risk Retention Group, Inc.

October 14, 2003
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Name

Date

American Trucking and Transportation Insurance Company, a Risk Ret Grp

March 12, 2004

Claim Professionals Liability Insurance Company (a Risk Retention Group)

November 10, 2004

Consumer Specialties Insurance Company Risk Retention Group

July 22, 2003

Continuing Care Risk Retention Group, Inc.

October 7, 2003

Eldercare Mutual Insurance Company Risk Retention Group, Inc.

November 12, 2003

Emergency Physicians Insurance Company Risk Retention Group

October 7, 2003

First Automotive Insurance Risk Retention Group (FAIR)

August 14, 2003

Jamestown Insurance Company, a Risk Retention Group

September 14, 2004

Lewis & Clark LTC Risk Retention Group, Inc.

February 3, 2004

Northeast Casualty Risk Retention Group

November 24, 2003

ProBuilders Specialty Insurance Company RRG

February 10, 2005

Restoration Risk Retention Group, Inc.

January 20, 2005

Security America Risk Retention Group, Inc.

September 23, 2003

Specialized Local Delivery Risk Retention Group, Inc.

June 2, 2005

Steward Risk Retention Group

April 23, 2004

Yellowstone Insurance Exchange, a Risk Retention Group

September 25, 2003

SELF-INSURERS

United Rentals, Inc. and Subsidiaries

January 6, 2004

SURPLUS LINES INSURERS

ACE European Group Limited

February 24, 2004

Aspen Insurance UK Limited

August 19, 2003

AXIS Specialty Europe Limited

May 9, 2005

Berkshire Hathaway International Insurance Limited

November 1, 2004

Catlin Insurance Company, Ltd.

August 13, 2003

Converium Insurance (UK) Limited

June 11, 2004

Quanta Specialty Lines Insurance Company

March 22, 2004

Through Transport Mutual Insurance Association (EurAsia) Limited

November 1, 2004

Wind River Insurance Company, Ltd.

August 9, 2004

TITLE

American Guaranty Title Insurance Company

March 22, 2005

Columbian National Title Insurance Company

February 17, 2004

Dakota Homestead Title insurance Company

October 12, 2004

VIATICAL SETTLEMENT PROVIDERS

Habersham Funding, L.L.C.

May 20, 2005

Life Settlement Solutions, Inc.

May 21, 2004

Viatical Benefactors, L.L.C.

February 5, 2004
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COMPANY CHANGES
(MERGERS, NAME CHANGES, AND REDOMESTICATIONS)
2003-05 BIENNIUM

Company Name

Action

New Company Name

Date

Acacia National Life
Insurance Company

Merged into

Acacia Life Insurance
Company

December 31, 2003

Acceleration Life Insurance
Company

Changed name

Redomesticated

Parker Centennial
Assurance Company
From Ohio to Wisconsin

September 14, 2004

ACE Guaranty Corp.

Changed name

Assured Guaranty Corp.

March 23, 2004

ACE INA UK Limited

Changed name

ACE European Group
Limited

November 15, 2004

Allianz Insurance Company

Changed name

Allianz Global Risks US
Insurance Company

August 26, 2003

Allied World Assurance Redomesticated From California to July 16, 2003
Company (U.S.), Inc. Delaware

American Protection Merged into American Motorists December 31, 2004
Insurance Company Insurance Company

American Surety Company | Redomesticated From California to Indiana September 19, 2003
American General Redomesticated From Nebraska to lllinois November 26, 2003

Indemnity Company

American Pioneer Title
Insurance Company

Changed name

Ticor Title Insurance
Company of Florida

January 20, 2005

American and Foreign
Insurance Company

Merged into

Royal Indemnity Company

December 31, 2004

Anthem Alliance Health
Insurance Company

Changed name

OneNation Insurance
Company

October 27, 2003

Redomesticated From Texas to Indiana
Associated International Redomesticated From California to lllinois April 13, 2004
Insurance Company
Associates Financial Life Merged into American Health and Life July 1, 2003

Insurance Company

Insurance Company

Associates Insurance
Company

Changed name

Commercial Guaranty
Casualty Insurance
Company

December 16, 2004

AXA Corporate Solutions
Excess and Surplus Lines
Insurance Company

Changed name

Wellington Specialty
Insurance Company

December 10, 2004

Bankers National Life Merged into Washington National October 1, 2004
Insurance Company Insurance Company
Boston Old Colony Redomesticated From Massachusetts to January 1, 2005

Insurance Company

lllinois
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Company Name

Action

New Company Name

Date

CDC IXIS Financial
Guaranty North America,
Inc.

Changed name

CIFG Assurance North
America, Inc.

February 23, 2005

Centris Insurance Company

Changed name

HCC Insurance Company

September 16, 2004

Cigna Life Insurance Changed name Prudential Retirement April 20, 2004
Company Insurance and Annuity

Company
Clarica Life Insurance Merged into Midland National Life April 1, 2004

Company-U.S.

Insurance Company

CNA Group Life Assurance
Company

Changed name

Hartford Life Group
Insurance Company

February 5, 2004

Connecticut Indemnity
Company

Merged into

Security Insurance
Company of Hartford

December 31, 2004

Conseco Annuity

Changed name

Conseco Insurance

March 1, 2004

Assurance Company Company

Conseco Medical Insurance | Merged into Washington National July 1, 2003
Company Insurance Company

Continental Insurance Redomesticated From New Hampshire to January 1, 2004

Company

South Carolina

Continental Western
Casualty Company

Changed name

Clermont Insurance
Company

November 5, 2003

Crum & Forster Indemnity
Company

Redomesticated

From New York to
Delaware

December 31, 2003

Dakota Specialty Insurance
Company

Changed name

Aspen Specialty Insurance
Company

September 25, 2003

Direct General Life
Insurance Company

Redomesticated

From Delaware to South
Carolina

June 23, 2004

Employers Modern Life
Company

Changed name

EMC National Life
Company

August 4, 2003

Enterprise Rent-A-Car
Company of
Dakotas/Nebraska

Changed name

Enterprise Rent-A-Car
Company of
Montana/Wyoming

February 10, 2004

Equitable Life Insurance
Company of lowa

Merged into

Golden American Life
Insurance Company

January 1, 2004

Equitable Life Assurance
Society of the US (The)

Changed name

AXA Equitable Life
Insurance Company

August 18, 2004

Equitable of Colorado, Inc. Changed name AXA Life and Annuity September 7, 2004
(The) Company
ERC Life Reinsurance Changed name Scottish Re Life February 19, 2004
Corporation Corporation

Redomesticated From Kansas to Missouri
Family Life Insurance Redomesticated From Washington to Texas | March 18, 2004

Company

Federal Kemper Life
Assurance Company

Changed name

Chase Insurance Life and
Annuity Company

November 1, 2004
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Company Name

Action

New Company Name

Date

Fidelity National Property
and Casualty Insurance,
Inc.

Changed name

Fidelity National Property
and Casualty Insurance
Company

August 27, 2004

Fidelity and Casualty Redomesticated From New Hampshire to January 1, 2004
Company of New York South Carolina

(The)

Fidelity Excess and Surplus | Changed name James River Insurance July 7, 2003
Insurance Company Company

Financial American Changed name Financial American Life May 5, 2004

Insurance Company

insurance Company

Fire & Casualty Insurance
Company of Connecticut

Merged into

Security Insurance
Company of Hartford

December 31, 2004

First Community Insurance
Company

Changed name

Fidelity National Property
and Casualty Insurance,
Inc.

March 26, 2004

First Pyramid Life insurance

Changed name

Imerica Life and Health

May 18, 2004

Company of America Insurance Company

First Variable Life Insurance | Merged into Protective Life Insurance January 1, 2004
Company Company

Fortis Benefits Insurance Redomesticated From Minnesota to lowa October 1, 2004

Company

GE Property & Casualty Changed name AIG Centennial Insurance April 1, 2004
insurance Company Company
GE Indemnity insurance Changed name AlG Indemnity Insurance April 1, 2004
Company Company
GE Casualty Insurance Changed name AlG Premier Insurance April 1, 2004

Company

Company

General Security Indemnity
Company

Changed name

Hudson Specialty Insurance
Company

January 22, 2004

General & Cologne Life Re
of America

Changed name

General Re Life
Corporation

December 29, 2003

Generali-France
Assurances

Changed name

Generali Assurances IARD

June 16, 2004

Gerling Global Reinsurance
Corporation (US Branch)

Changed name

Global Reinsurance
Corporation-US Branch

November 24, 2004

Gerling NCM Credit
Insurance, Inc.

Changed name

Atradius Trade Credit
Insurance, Inc.

February 20, 2004

Gerling Global Life
Insurance Company

Changed name

Revios Reinsurance
Canada, Ltd.

March 22, 2004

Gerling Global Life
Reinsurance Company

Changed name

Revios Reinsurance U.S.,
Inc.

January 20, 2004

Glenbrook Life and Annuity
Company

Merged into

Allstate Life Insurance
Company

January 1, 2005
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Company Name Action New Company Name Date
Global International Redomesticated From Hawaii to May 10, 2005
Insurance Company, Inc., a Washington, DC
Risk Retention Group
Globe Indemnity Company | Merged into Royal Indemnity Company December 31, 2004

Golden American Life
insurance Company

Changed name

ING USA Annuity and Life
Insurance Company

January 2, 2004

Redomesticated From Delaware to lowa
Great American Protection Redomesticated From Indiana to Ohio September 29, 2004
Insurance Company
Great American Spirit Redomesticated From Indiana to Ohio September 21, 2004
Insurance Company
Guarantee Insurance Redomesticated From Delaware to South October 7, 2003
Company Carolina
Guarantee Reserve Life Merged into Reassure America Life December 31, 2003
Insurance Company Insurance Company
GuideOne Life Insurance Merged into Kansas City Life Insurance | November 4, 2003
Company Company
Gulf Underwriters Insurance | Redomesticated From Missouri to January 14, 2005

Company

Connecticut

Heart of America HMO

Changed name

Heart of America Health
Plan

August 1, 2004

Heritage Warranty Mutual
Insurance Risk Retention
Group, Inc. (SC)

Changed name

Heritage Warranty
Insurance Risk Retention
Group, Inc.

August 4, 2003

Highmark Life insurance Redomesticated From Connecticut to October 1, 2003
Company Pennsylvania
imperial Casualty and Redomesticated From Nebraska to December 31, 2003

Indemnity Company

Oklahoma

Imperial Premium Finance,
Inc.

Changed name

AICCO, Inc.

August 18, 2004

ING Finance, L.L.C.

Changed name

Credit Suisse First Boston
Premium Finance, L.L.C.

February 2, 2005

Instant Auto Insurance
Company

Merged into

Insura Property & Casualty
Insurance Company

December 31, 2003

International Massage
Association Purchasing
Group

Changed name

Health and Beauty
Purchasing Group

June 1, 2004

Investors Partner Life
Insurance Company

Changed name

Manulife Insurance
Company

October 12, 2004

Investors Life Insurance Redomesticated From Washington to Texas | March 18, 2004
Company of North America

Kemper Surplus Lines Merged into American Motorists August 31, 2004
Insurance Company Insurance Company

Keyport Life Insurance Merged into Sun Life Assurance December 31, 2003

Company

Company of Canada (US)
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Company Name Action New Company Name Date
Landmark American Redomesticated From Colorado to December 8, 2003
Insurance Company Oklahoma
Laurier Indemnity Company | Redomesticated From Georgia to Wisconsin | December 19, 2003

Le Mars Mutual Insurance

Changed name

Le Mars Insurance

January 1, 2004

Company of lowa Company

Lexington Insurance Redomesticated From Massachusetts to July 2, 2004
Company Delaware

Liberty Bankers Life Redomesticated From lowa to Oklahoma March 22, 2004

Insurance Company

Liberty Mutual Insurance
Company (U.K.) Limited

Changed name

Liberty Mutual Insurance
Europe Limited

October 1, 2003

Lutheran Brotherhood
Variable Insurance
Products Company

Changed name

Thrivent Life Insurance
Company

July 22, 2003

Manufacturers Life
Insurance Company
(U.S.A) (The)

Changed name

John Hancock Life
Insurance Company
(US.A)

January 1, 2005

Maxicare Life & Health
Insurance Company

Changed name

Caterpillar Life Insurance
Company

October 4, 2004

Medical Life Insurance Merged into Fort Dearborn Life December 31, 2004
Company Insurance Company
Medical Savings Insurance | Redomesticated From Oklahoma to Indiana | January 28, 2005

Company

Meridian Citizens Security
Insurance Company

Changed name

Great Northwest Insurance
Company

August 27, 2004

Metropolitan Insurance and

Merged into

Metropolitan Tower Life

October 8, 2004

Annuity Company Insurance Company

Mid-State Surety Changed name Guarantee Company of December 31, 2003
Corporation North America USA (The)

Mitsui Marine and Fire Changed name Mitsui Sumitoma Insurance | July 1, 2003
Insurance Company of USA, Inc.

America

Montgomery Ward Changed name Heritage Casualty April 1, 2004

Insurance Company

Insurance Company

National Farmers Union
Standard Insurance
Company

Changed name

Quanta Indemnity Company

December 31, 2003

National Association of
Independent Insurers

Changed name

Property Casualty Insurers
Association of America

January 8, 2004

National Travelers Life Merged into Employers Modern Life July 1, 2003
Company Company
New England Pension & Merged into Metropolitan Tower Life October 8, 2004

Annuity Company

Insurance Company

New York Life and Health
Insurance Company

Changed name

Direct General Life
Insurance Company

June 23, 2004
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Company Name

Action

New Company Name

Date

Nichido Fire & Marine
insurance Company, Ltd.,
US Branch

Changed name

TNUS Insurance Company

July 1, 2004

Nonprofits Insurance
Company

Changed name

Riverport Insurance
Company

August 5, 2004

Noridian Mutual Insurance
Company

Changed name

Noridian Mutual Insurance
Company (dba Blue Cross
Blue Shield of ND)

September 9, 2003

North Central Life Merged into United States Life December 31, 2003
Insurance Company Insurance Company in NYC
Northern Mutual Insurance Merged into Austin Mutual Insurance October 1, 2003

Company

Company

Odyssey Reinsurance
Corporation

Changed name

Clearwater Insurance
Company

December 4, 2003

Old Republic Minnehoma
Insurance Company

Changed name

Old Republic Security
Assurance Company

August 12, 2003

Omaha Property and
Casualty Insurance
Company

Changed name

Beazley Insurance
Company, Inc.

March 24, 2005

Omaha Life Insurance
Company

Merged into

Fort Dearborn Life
Insurance Company

May 31, 2004

Orion Life Insurance
Company

Changed name

Magellan Life Insurance
Company

November 5, 2004

Orion Insurance Company

Merged into

Security Insurance
Company of Hartford

December 31, 2003

Overseas Partners US
Reinsurance Company

Changed name

Clearwater Select
Insurance Company

November 23, 2004

Pacific Insurance Company | Redomesticated From California to iliinois January 1, 2005
Phoenix Assurance Merged into Royal Insurance Company December 31, 2004
Company of New York of America

Pioneer Life Insurance Merged into Washington National July 1, 2003

Company

Insurance Company

Planet Indemnity Company

Changed name

RLI Indemnity Company

October 1, 2003

Potomac Insurance
Company of IL

Changed name

SUA Insurance Company

November 23, 2004

Principal Health Insurance
Company

Redomesticated

From Ohio to lowa

January 2, 2004

Progressive American Life
Insurance Company

Changed name

Principal Health insurance
Company

December 31, 2003

Progressive Northwestern
Insurance Company

Redomesticated

From Washington to Ohio

February 14, 2005

Provantis Insurance
Company

Changed name

Dentegra Insurance
Company

January 1, 2004

54




Company Name

Action

New Company Name

Date

Prudential Commercial
Insurance Company

Changed name

LM Personal Insurance
Company

March 29, 2004

Prudential Property &
Casualty Insurance
Company

Changed name

LM Property and Casualty
Insurance Company

April 13, 2004

Prudential Select Life
insurance Company of
America

Changed name

Wilton Reassurance
Company

March 8, 2005

Prudential General
Insurance Company

Changed name

LM General Insurance
Company

March 29, 2004

Queensway International
Indemnity Company

Changed name

North Pointe Casualty
insurance Company

March 11, 2004

Ranger Insurance
Company

Changed name

Fairmont Specialty
Insurance Company

September 20, 2004

Resort Hotel Purchasing
Group

Changed name

Resort Hotel Purchasing
Group, Inc.

January 20, 2004

Response Worldwide
Insurance Company

Redomesticated

From Ohio to Connecticut

March 21, 2005

Royal Insurance Company
of America

Merged into

Royal Indemnity Company

December 31, 2004

Rushmore National Life
insurance Company

Merged into

American Memorial Life
Insurance Company

October 1, 2003

SAFECO Life Insurance
Company

Changed name

Symetra Life Insurance
Company

September 1, 2004

SAFECO National Life
Insurance Company

Changed name

Symetra National Life
insurance Company

September 1, 2004

Safeguard Insurance Merged into Security Insurance December 31, 2004
Company Company of Hartford

Scottish Re Life REdomesticated From Missouri to Delaware | June 28, 2005
Corporation

Sears Life Insurance Redomesticated From lllinois to Texas May 4, 2004
Company

Security Equity Life Merged into Metropolitan Life Insurance | October 31, 2003
Insurance Company Company

Security-Connecticut Life Merged into Reliastar Life Insurance October 1, 2003
Insurance Company Company

Southland Life Insurance Merged into Security Life of Denver October 1, 2004

Company

Insurance Company

Specialty Risk Insurance
Company

Changed name

Progressive Choice
Insurance Company

August 27, 2004

Specialty National Merged into American Motorists December 31, 2004
Insurance Company Insurance Company
St. Paul Insurance Merged into St. Paul Fire & Marine January 1, 2004

Company of North Dakota

Insurance Company
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Company Name

Action

New Company Name

Date

State National Specialty
Insurance Company

Changed name

National Specialty
Insurance Company

April 12, 2004

States West Life Insurance
Company

Changed name

LifeWise Assurance
Company

September 9, 2003

Sterling Investors Life
Insurance Company

Redomesticated

From Florida to Georgia

October 16, 2003

Stone Street Financial, Inc.

Changed name

Maple Life Financial, Inc.

May 17, 2004

Stonewall Insurance Redomesticated From Ohio to Rhode Island | January 1, 2004
Company

Sumitomo Marine & Fire Changed name Mitsui Sumitomo Insurance | July 1, 2003
Insurance Company of Company of America

America

Surety Mutual Life & Changed name Surety Life and Casualty April 1, 2004

Casualty Insurance

Insurance Company

Company

TIG Insurance Corporation Merged into TIG Insurance Company December 31, 2003
of America

TIG Insurance Company of | Merged into TIG Insurance Company October 31, 2004

Michigan

TIG Premier Insurance
Company

Changed name

Fairmont Premier
Insurance Company

November 2, 2004

Tokio Marine & Fire
Insurance Company, Ltd.,
US Branch

Changed name

Tokio Marine & Nichido Fire
Insurance Company, Ltd.

October 1, 2004

Traders & Pacific Insurance | Redomesticated From Texas to Delaware December 22, 2004
Company
Transamerica Assurance Merged into Transamerica Life October 1, 2004

Company

Insurance Company

Travelers Casualty and
Surety Company of IL

Changed name

Travelers Casualty
Insurance Company of
America

March 17, 2004

Travelers Indemnity
Company of lllinois (The)

Changed name

Redomesticated

Travelers Property Casualty
Company of America
From lllinois to Connecticut

March 17, 2004

Travelers Casualty
Insurance Company of
America

Redomesticated

From lllinois to Connecticut

March 17, 2004

U S Aegis Energy Changed name Darwin National Assurance | May 21, 2004
Insurance Company Company
UBS PaineWebber Life Changed name UBS Life Insurance May 16, 2005

Insurance Company

Company USA

Underwriters Reinsurance
Company

Changed name

RSUI Indemnity Company

October 9, 2003

Union Standard of America
Life Insurance Company

Merged into

Union Labor Life Insurance
Company

December 31, 2004
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Company Name

Action

New Company Name

Date

United Wisconsin Life
Insurance Company

Changed name

American Medical Security
Life Insurance Company

November 30, 2004

United Life & Annuity Merged into Golden American Life January 1, 2004
Insurance Company Insurance Company

United States Fire Redomesticated From New York to December 31, 2003
Insurance Company Delaware

USG Annuity & Life Merged into Golden American Life January 1, 2004
Company Insurance Company

Valley Forge Life Insurance | Redomesticated From Pennsylvania to December 29, 2004
Company Indiana

Voyager Life Insurance Merged into American Bankers Life April 1, 2004

Company

Assurance Company of
Florida

Westchester Premium
Acceptance Corporation

Changed name

Fiatiron Capital Corporation

September 14, 2004

Western National

Redomesticated

From Washington to

March 29, 2005

Assurance Company Minnesota
Western Continental Changed name CIFG Assurance North August 31, 2003
insurance Company of New America, Inc.

York

Woodmen Accident & Life
Company

Merged into

Assurity Life Insurance
Company

October 1, 2003

WSI Insurance Company,
Inc.

Changed name

Comp Shield Insurance
Company, Inc.

June 9, 2004

Zurich Life Insurance
Company of America

Changed name

Chase Insurance Life

Company

November 1, 2004
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COMPANY ACTIONS
(SUSPENSIONS, REVOCATIONS, AND WITHDRAWALS)
2003-05 BIENNIUM

Company Name Action Date
American Growers Insurance Company Revocation April 25, 2005
American Medical Security Insurance Company of | Withdrawal November 22, 2004
Georgia
Arch Reinsurance Company Withdrawal June 7, 2005
Associated EMT’s and Paramedics of America Withdrawal September 27, 2004
Brownguard Association of Delaware, Inc. Withdrawal June 24, 2005
Case Management Risk Purchasing Group Withdrawal January 22, 2004
(CMRPG)
Catholic Workman Withdrawal December 31, 2004
Chemical Professionals Purchasing Group Withdrawal January 1, 2005
City of Bismarck Withdrawal December 31, 2004
Colorado Western Insurance Company Withdrawal June 15, 2004
Commercial Casualty Insurance Company of Withdrawal November 21, 2003
North Carolina
CPA Advantage Purchasing Group Association Withdrawal August 10, 2004
CPIC Life Insurance Company Withdrawal September 2, 2003
Doctors Insurance Reciprocal Risk Retention Withdrawal July 23, 2003
Group
Healthcare Advantage Risk Purchasing Group, Withdrawal January 22, 2004

Inc.

Highlands Insurance Company

Temporarily suspended

December 17, 2003

Home Insurance Company

Temporarily suspended

September 23, 2003

IGF Insurance Company Revocation August 26, 2004
Indemnity Marine Assurance Company, Ltd. Withdrawal May 6, 2005
Independent Alarm Association of America Withdrawal June 22, 2004
Purchasing Group

INEX Insurance Exchange Withdrawal June 7, 2005
Insurance Corporation of America Withdrawal March 29, 2005
Kemper Indemnity Insurance Company Withdrawal January 13, 2004
Lawphone Legal Services, Inc. Withdrawal March 1, 2005
Legion Insurance Company Revocation August 19, 2003
Lenders Insurance Trust Withdrawal February 5, 2004
Libraries Purchasing Group Association Withdrawal February 15, 2005
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Company Name Action Date
Life and Health Insurance Company of America Revocation August 3, 2004
Life of Maryland, Inc. Withdrawal September 30, 2003
Medical Group Purchasing Association Withdrawal August 1, 2003
MGMA Pg-East, Inc. Withdrawal January 22, 2004
Mill & Elevator Rating Bureau Withdrawal September 30, 2004
National Grange Mutual Insurance Company Withdrawal June 7, 2005
Natlis Capital, L.L.C. Withdrawal February 12, 2004
Newark Insurance Company Withdrawal June 2, 2004
NORCAL Mutual Insurance Company Withdrawal January 26, 2004
Northeast Casualty Risk Retention Group Withdrawal May 28, 2004
Pathmark Assurance Company Withdrawal October 6, 2003
Pennsylvania Casualty Company Withdrawal March 24, 2004
Podiatry Insurance Company of America (A Risk Withdrawal January 1, 2004
Retention Group), a Mutual Company
Preferred Dental Association of America Withdrawal January 22, 2004
Purchasing Group, Inc.
Professional Nurses Purchasing Group, Inc. Withdrawal January 27, 2005
Protective National Insurance Company of Omaha | Revocation March 31, 2004
Public Officials Purchasing Group Association Withdrawal December 19, 2003
Real Estate Appraisers Liability Association Withdrawal September 27, 2004
EeLa(I:Estate Agents Alliance Purchasing Group, Withdrawal February 6, 2004
Realty Purchasing Group Association Withdrawal November 1, 2004
Reciprocal Alliance (The) (Risk Retention Group) | Withdrawal July 23, 2003
Reciprocal of America Revocation August 19, 2003
Religious Institutions Insurance Alliance Withdrawal October 22, 2003
Corporation
Security General Life Insurance Company Withdrawal May 15, 2004
Sigma Theta Tau International Honor Society of Withdrawal October 22, 2003
Nursing, Inc.
South Carolina Insurance Company Temporarily suspended June 23, 2005
Sponsored Agents Liability Insurance Purchasing | Withdrawal February 13, 2004
Group
Sports Association Purchasing Group Withdrawal June 17, 2005
Statewide Insurance Company Revocation July 1, 2004
Structural Engineers Risk Management Council Withdrawal November 24, 2003
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Company Name Action Date
'll_'tr(ljrough Transport Mutual Insurance Association, | Withdrawal November 1, 2004
Unione ltaliana Reinsurance Company of Withdrawal June 21, 2004
America, Inc.
United Rentals, Inc. and Subsidiaries Withdrawal June 30, 2005
Villanova Insurance Company Revocation August 19, 2003
Yorkshire Insurance Company, Ltd. Withdrawal May 6, 2005
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