STATE OF NORTH DAKOTA

BEFORE THE INSURANCE COMMISSIONER

In the Matter of

The Climate Insurance Agency, CONSENT ORDER
FEIN 26-3976800, NPN 13871508
FILE NO. AG-16-600

— — S e S e

Respondent.

TO: Bruce Baty, Legal Counsel for The Climate Insurance Agency, Dentons US
LLP, 4520 Main Street, Suite 1100, Kansas City, MO 64111-7700

John Olson, Attorney at Law, 1011 Southport Loop, Bismarck, ND 58504

Insurance Commissioner Adam Hamm, hereinafter "Commissioner", has
determined as follows:

18 The Commissioner has authority in this matter pursuant to N.D.C.C.

§ 26.1-01-03.

2. The Climate Insurance Agency, LLC, NPN 13871508 (hereinafter
"Respondent"), possessed a North Dakota nonresident business entity insurance
producer license at all times relevant to this proceeding.

3. The Commissioner has jurisdiction over the Respondent and the subject
matter of this Consent Order, and this Consent Order is made in the public interest.

4. The North Dakota Insurance Department ("Department") initiated an

investigation regarding the conduct of the Respondent. Respondent fully cooperated
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with the Department in this investigation. As a result of information obtained by the
Department, the Commissioner has considered initiating administrative proceedings
regarding Respondent's conduct and regarding the imposition of a civil penalty or any
other action the Commissioner deems necessary.

5. The Department alleges the following with regard to Respondent's
conduct in the State of North Dakota:

COUNT |

6. Respondent did not report the June 25, 2012, administrative action taken
by the State of Missouri to the North Dakota Insurance Department within 30 days.
Respondent's failure to timely report this administrative action violated N.D.C.C. § 26.1-

26-45.1.

COUNT I
T N.D.C.C. § 26.1-26-06 states:

26.1-26-06. Insurance producer - Agent of insurer.
An insurance producer who sells, solicits, or negotiates an
application for insurance of any kind is, in any controversy
between the insured or the insured's beneficiary and the
insurer, regarded as representing the insurer and not the
insured or the insured's beneficiary. An insurance producer
may not act as an agent of an insurer unless the insurance
producer becomes an appointed insurance producer of that
insurer. This section does not affect the apparent authority of
an agent.

N.D.C.C. § 26.1-26-42(6) states:

26.1-26-42. License suspension, revocation, or
refusal — Grounds. The commissioner may suspend,
revoke, place on probation, or refuse to continue or refuse to
issue any license issued under this chapter if, after notice to
the licensee and hearing, the commissioner finds as to the
licensee any of the following conditions:

Consent Order — Climate Corporation 2



6. In the conduct of affairs under the license, the
licensee has used fraudulent, coercive, or
dishonest practices, or has shown oneself to
be incompetent, untrustworthy, or financially
irresponsible.

8. In the course of enrolling insurance producers to sell Respondent's TWI
product, Respondent used an Insurance Producer Enrollment Form which suggested
that the producers would be acting as agents of the insureds. As the producers selling
Respondent's TWI product were acting as agents of State National Insurance Company
and Respondent, and not as agents for the insureds, that statement in the Insurance
Producer Enrollment Form is misleading and constitutes violations of N.D.C.C. §§ 26.1-
26-06 and 26.1-26-42(6).

COUNT I

9. During the course of the investigation, the Department learned the
insurance producers selling TWI on behalf of Respondent believed Respondent was the
insurance company underwriting the TWI product because Respondent, in a misleading
manner, repeatedly referred to itself as "the Company" in the Insurance Producer
Enrollment Form and in its corresponding exhibits.

10. N.D.C.C. § 26.1-26-42(6) states:

26.1-26-42. License suspension, revocation, or

refusal —Grounds. The commissioner may suspend,
revoke, place on probation, or refuse to continue or refuse to
issue any license issued under this chapter if, after notice to

the licensee and hearing, the commissioner finds as to the
licensee any of the following conditions:
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6. In the conduct of affairs under the license, the

licensee has used fraudulent, coercive, or

dishonest practices, or has shown oneself to

be incompetent, untrustworthy, or financially

irresponsible.

11.  This misleading practice led insurance producers selling TWI to believe

Respondent was the insurance company underwriting the TWI product and that they
had been appointed as an agent of the insurance company writing the product when the

producer signed the Insurance Producer Enrollment Form. This conduct constitutes a
violation of N.D.C.C. § 26.1-26-42(6).
COUNT IV

12.  During the course of the investigation, the Department learned the terms
of the TWI product were misrepresented by Respondent's sales presentations and
corresponding explanatory materials. The Department also learned the TWI product
was marketed in a false and misleading manner by reviewing the sales and training
materials the Department received from Respondent during the course of the

investigation.
13. N.D.C.C. § 26.1-04-03 states:

26.1-04-03. Unfair methods of competition and
unfair or deceptive acts or practices defined. The
following are unfair methods of competition and unfair and
deceptive acts or practices in the business of insurance:

1s Misrepresentations and false advertising of
policy contracts. Making, issuing, circulating, or
causing to be made, issued, or circulated, any
estimate, illustration, circular, statement, sales
presentation, omission, or comparison
misrepresenting the terms of any policy issued
or to be issued or the benefits or advantages
promised thereby or the dividends or share of
the surplus to be received thereon, or making
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any false or misleading statements as to the
dividends or share of surplus previously paid
on any insurance policies, or making any
misleading representation or any
misrepresentation as to the financial condition
of any person, or as to the legal reserve
system upon which any life insurance company
operates, or using any name or title of any
policy or class of policies misrepresenting the
true nature thereof, or making any
misrepresentation tending to induce the lapse,
forfeiture, exchange, conversion, or surrender
of any insurance policy or for the purpose of
effecting a pledge or assignment of or effecting
a loan against any insurance.

False information and advertising generally.
Making, publishing, disseminating, circulating,
or placing before the public, or causing, directly
or indirectly, to be made, published,
disseminated, circulated, or placed before the
public, in a newspaper, magazine, or other
publication, or in the form of a notice, circular,
pamphlet, letter, or poster, or over any radio
station, or in any other way, an advertisement,
announcement, or statement containing any
assertion, representation, or statement with
respect to the business of insurance or with
respect to any person in the conduct of that
person's insurance business, which is untrue,
deceptive, or misleading.

N.D.C.C. § 26.1-26-42 states:

26.1-26-42. License suspension, revocation, or
refusal — Grounds. The commissioner may suspend,
revoke, place on probation, or refuse to continue or refuse to
issue any license issued under this chapter if, after notice to
the licensee and hearing, the commissioner finds as to the
licensee any of the following conditions:

6.
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be incompetent, untrustworthy, or financially
irresponsible.

7. A misrepresentation of the terms of any actual
or proposed insurance contract.

12. A violation of or noncompliance with any
insurance laws of this state or a violation of or
noncompliance with any lawful rules or orders
of the commissioner or of a commissioner of
another state.

14.  As a result of the investigation, the Department believes the manner in
which a claim arises under a TWI policy was misrepresented by Respondent's sales
presentations and marketing materials. Specifically, the product was marketed and sold
using materials which discussed yields, bushels and profits while the TWI| product and
its insurance contract were based on the occurrence of various weather metrics such as
the temperature and rainfall at predetermined gathering stations. Yield, bushels and
profits are not determining factors in considering whether an insured incurs loss under
the terms of the TWI policy.

15.  Atleast 100 North Dakota farmers who purchased the TWI product had
historically low yields and profits during the 2012 growing season and did not receive
any payment from the TWI product.

16.  Respondent's marketing and training materials for TWI also state that TWI

provides automatic payment which requires nothing from the insured. However, the

terms of the policy state Respondent can require proof of loss. The training videos and

brochures the Department received from Respondent during the course of the
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investigation all state that payment is automatic with no claims, no adjuster and no
waiting period. However, the policy provides under "Claims":

B. We, in Our sole discretion, may require proof of actual
loss. If We request such proof, then (i) You must
provide the requested information and/or
documentation within 30 days of Our request, and (ii)
Your claim will not be paid until We have received and
evaluated the sufficiency of such proof of Your actual
loss.

17. Respondent's 2012 Soybean pamphlet states: "Hassle-free TWI policies
have no claims process, no paperwork, and no waiting for payment. If bad weather
happens, the grower is paid automatically." Therefore, requiring proof of actual loss
including information and documentation which will be evaluated for sufficiency is not as
advertised by Respondent. Advertising automatic payment with no claims procedures is
misleading and dishonest and in violation of N.D.C.C. §§ 26.1-04-03 and 26.1-26-42.

18. N.D.C.C. § 26.1-24-03(2) states:

26.1-24-03. When insured entitled to return of
premium. A person insured is entitled to a return of
premium, including all policy fees in excess of two dollars, on

any one policy, and all other sums of money paid in
consideration of the insurance policy, as follows:

Z To the whole of the premium when the contract
is voidable on account of the fraud or
misrepresentation of the insurer or on account
of facts of the existence of which the insured
was ignorant without the insured's fault, or
when by any default of the insured other than
actual fraud, the insurer never incurred any
liability under the policy.

19.  As Respondent misrepresented the nature of the TWI product, N.D.C.C. §

26.1-24-03(2) entitles North Dakota insureds who were misled by Respondent's
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marketing to a return of premium or premium waiver for each 2012 TWI policy
purchased.
COUNT V

20.  During the course of the investigation, the Department scrutinized a
complaint it received in 2012 from Robert Joos concerning the TWI product Joos
purchased from Respondent for the 2011 crop year. In analyzing this complaint, the
Department learned that the sale of the 2011 TWI product by Respondent to Joos was
conducted in a manner highly similar to the unlawful sales and marketing practices
outlined for the 2012 TWI product in Count IV above.

21.  As Respondent misrepresented the nature of the 2011 TWI product to
Joos, N.D.C.C. § 26.1-24-03(2) entitles Joos to a return of premium or premium waiver
for each 2011 TWI product Joos purchased.

COUNT VI

22.  During the course of the investigation, the Department learned
Respondent reduced or offered to reduce the amount of premium owed to Respondent
for TWI on 329 policies sold to North Dakota insureds who had complained to
Respondent about the unsatisfactory performance of TWI. Respondent's stated goal in
forgiving or reducing the amount of premium owed was to encourage a future business
relationship with the individuals who purchased these policies.

23. N.D.C.C. § 26.1-04-06 states:

26.1-04-06. Insured persons and applicants for

insurance prohibited from accepting rebates —
Exception.

L. An insurance producer or agent of any
insurance or surety company, reciprocal,
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benevolent society, or any other insurance
organization or association, however
constituted or entitled, may not grant, and an
insured person or party or applicant for
insurance, either directly or indirectly, may not
receive or accept, or agree to receive or
accept, any rebate of premium or of any part
thereof, or all or any part of any insurance
producer's commission thereon, or any favor or
advantage, or any share in any benefit to
accrue under any insurance policy, or any
other valuable consideration or inducement
other than such as may be specified in the
policy, except as provided in an applicable
filing which is in effect under the provisions of
the laws regulating insurance rates or except
as provided under subsection 2.

N.D.C.C. § 26.1-25-16 states in relevant part:
26.1-25-16. Rebates prohibited - Exception.

e No insurance producer may knowingly charge,
demand, or receive a premium for any
insurance policy except in accordance with this
chapter. No insurer or employee of an insurer,
and no broker or agent may pay, allow, or give,
or offer to pay, allow, or give, directly or
indirectly, as an inducement to insurance, or
after insurance has been effected, any rebate,
discount, abatement, credit, or reduction of the
premium named in an insurance policy, or any
special favor or advantage in the dividends or
other benefits to accrue on the policy, or any
valuable consideration or inducement
whatever, not specified in the insurance policy,
except to the extent provided for in applicable
filing.

24.  Respondent's actions of reducing or offering to reduce the premium owed
on 329 TWI policies sold to North Dakota insureds with the goal of inducing a future
business relationship between the policyholders and Respondent constitutes 329

separate violations of N.D.C.C. §§ 26.1-04-06 and 26.1-25-16.
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25.  Pursuantto N.D.C.C. § 26.1-01-03.3, Respondent may be subjected to an
administrative penalty of up to $10,000 for each violation of N.D.C.C. §§ 26.1-04-06,
26.1-25-16, and 26.1-26-45.1.

26. Respondent has been duly apprised of all allegations and, during the course
of the Department's investigation, cooperated fully with the Department and its staff, making
available all of the requested records and responding fully to the Department's inquiries.

27. Respondent denies the allegations contained herein but acknowledges that if
taken to an administrative hearing, the Department has evidence that may support each of
the allegations detailed within this Consent Order.

28. Respondent and the Commissioner have agreed to an informal disposition of
this matter without entry of a Cease and Desist Order by the Commissioner, without
revocation of Respondent's nonresident insurance producer license, or other further
administrative proceedings, as provided by N.D.C.C. § 28-32-22, and enter into the
following Consent Order.

NOW, PURSUANT TO THE AGREEMENT OF THE PARTIES, IT IS HEREBY
ORDERED THAT:

1. Respondent is assessed and shall pay an administrative penalty in the
amount of $150,000 for the violations alleged above, which shall be paid within 30 days
of the execution of this Order. Payment must be mailed to: North Dakota Insurance
Department, 600 East Boulevard Avenue, Dept. 401, Bismarck, ND 58505.

2 Within 120 days of the execution of this Order, Respondent shall issue
premium return checks to each of the North Dakota insureds holding a 2012 TWI policy

number identified in the attached Exhibit 1 in the aggregate amount of $485,948.48.
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Respondent will issue payments in the form of checks payable to each of the insureds
holding a 2012 TWI policy number listed in Exhibit 1 and in the corresponding amounts set
forth therein. Respondent will send payments to each insured with a copy of each letter and
copy of each check to the Department. The letter shall indicate that the premium return is
made pursuant to a settlement with the North Dakota Insurance Department. Respondent
and the Department shall exchange draft transmittal and explanation letters for review and
approval by the Department prior to mailing.

3 If any payment to an insured holding a 2012 TWI policy number listed in
Exhibit 1 is returned as undeliverable, Respondent will cooperate with the Department to
attempt to locate that insured. If, thereafter, the insured is still not located, a list of all
insureds that have not been located must be provided to the Department, and all funds due
or payable to those insureds whose last known addresses are in the State of North Dakota,
but not deliverable, shall be delivered to the Unclaimed Property Division of the North
Dakota Department of Trust Lands and shall be processed pursuant to the provisions of
North Dakota unclaimed property law.

4, Within 120 days of the execution of this Order, Respondent shall waive
premium owed by each of its North Dakota insureds holding a policy number identified in
the attached Exhibit 2 together with the corresponding amount to be waived for each
insured, in the aggregate amount of $234,078.16. Respondent agrees to send an
explanation letter to each insured advising them that the premium otherwise due and owing

is waived, with a copy of each letter provided to the Department. The letter shall indicate
that premium is waived pursuant to a settlement with the North Dakota Insurance

Department. Respondent and the North Dakota Insurance Department shall exchange draft
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transmittal and explanation letters for review and approval by the Department prior to
mailing. Notwithstanding anything herein to the contrary, all of Respondent's defenses or
counterclaims shall be fully preserved in any action initiated against it by one of the
insureds identified in Exhibit 2.

8. Within 30 days of the execution of this Order, Respondent shall waive the
premium owed by Robert Joos for the 2011 TWI product purchased by Joos in the
aggregated amount of $18,079.65. Respondent agrees to send an explanation letter to
Joos advising Joos that the premium otherwise due and owing is waived. The letter
shall indicate that premium is waived pursuant to a settlement with the North Dakota
Insurance Department. A copy of the letter sent to Joos shall be provided to the
Department within 10 days of mailing.

6. The Department agrees that it will not seek additional sanctions, penalties,
or remedies against Respondent, other than those agreed to in this Consent Order, in
connection with the investigation or the TWI product in the State of North Dakota.

7. The use of this Consent Order for competitive purposes by an insurance
producer or agency holding a license in the State of North Dakota, or by any company
holding a Certificate of Authority, or by anyone on their behalf, may be deemed unfair

competition and be grounds for suspension or revocation of the license or authority.

DATED this 4@;; of ~ WAL 2016

ommissioner
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CONSENT TO ENTRY OF ORDER

The undersigned, 1/14;(.1/1 148 (C\ SE,LH on behalf of Respondent, The Climate

Insurance Agency, states that the undersigned has read the foregoing Consent Order and
is authorized by The Climate Insurance Agency to consent to the entry of this order. The
undersigned, on behalf of The Climate Insurance Agency, fully understands the contents
and effect of the Consent Order. The Climate Insurance Agency has been advised of its
right to be represented by legal counsel, to request a hearing in this matter, to present
evidence and arguments to the Commissioner, and of its right to appeal from an adverse
determination after hearing. By the signing of this Consent to Entry of Order the undersigned
on behalf of The Climate Insurance Agency knowingly and voluntarily waives those rights in
their entirety and knowingly and voluntarily consents to the entry of this Consent Order by the
Insurance Commissioner and agrees to be bound by it. It is further expressly understood that
this Consent Order constitutes the entire settlement agreement between the parties hereto,

there being no other promises or agreements, either express or implied.

DATED this 5| <] day of / , , 2016.

The Climate Insurance Agenc

Print Name: [/” 5 C 3 e

Title: //)éﬂu d J Z‘F T)/lc (_{)\-JI"V?‘\TC CJ‘IPP‘)/‘GT"‘)"J
Subscribed and sworn to before me this 3 \;_ day of M au , 2016.

/Lj Lo \
Notary Public N
B e
b e e g
County of _SA. LS M,commlfs?on Expires: August 28, 2016
Commission Number: 12394707

My Commission Expires: Q\ 7_?\ |\
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EXHIBIT 1

PREMIUM RETURN

Policy ID # Premium Return Amount
1698872637 $830.04
1014357082 $740.04
1777035090 $342.01
335891059 $540.54
368906080 $2,157.29
571059249 $292.00
1652534847 $142.67
1107978764 $210.42
230932419 $52.82
964736623 $731.25
1634547668 $693.75
439242183 $3,901.41
346926995 $1,598.11
2001100515 $931.26
126096320 $732.22
1111161927 $1,870.79
154471349 $2,156.52
270885130 $2,812.51
1194105017 $1,287.73
1099935891 $1,966.53
2095254802 $438.29
1618055946 $4,353.00
44527144 $5,463.19
1190469976 $5,762.40
2034224493 $927.58
1423590764 $3,596.80
1360020521 $1,746.09
1383835706 $1,687.50
1718440704 $3,380.62
1592638566 $1,726.87
1456539982 $4,825.70
1096788944 $2 31542
1822633690 $522.26
1480476456 $313.71
1515454012 $1,579.37
255574565 $609.10
583625812 $2,396.26
75956248 $322.99
81242080 $1,385.99
1064842490 $2,261.82
2032398677 $1.731.53
1821162395 $2,220.08

1



EXHIBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
864191427 $2,343.28
736986818 $2.200.51
2067187742 $1,235.96
703127390 $395.62
1608417822 $1,920.00
328621210 $1,422.00
1743660154 $3,5681.25
1377045743 $291.78
699412702 $162.75
1685855866 $59.25
1182895987 $71.43
1525934718 $31.18
1682926405 $1,840.51
1537175854 $427.74
1266204831 $1,513.61
931803680 $5,165.02
1889429983 $6,407.82
137757740 $3,665.88
269558086 $1,853.55
1588621471 $507.52
1723627310 $419.19
1334919879 $1,635.13
166595434 $1,178.92
1436569146 $1,111.01
1702590730 $4,245.25
8734599 $3.251.60
2048738681 $1,054.07
763815673 $736.83
157634477 $1,435.32
220359393 $653.32
1009634990 $4,772.03
1828242260 $4,275.36
1178750189 $4,046.65
1967172944 $2,560.97
1064638405 $1,606.38
143842677 $1,312.16
947259637 $995.64
99902858 $1,665.03
1924903435 $1,782.92
1763570 $4,322.14



EXHIBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
1813291123 $1,494.25
2127276 $5,884.20
634347009 $6,162.61
1655114922 $7,047.62
414544707 $4,445.19
2079616240 $2,621.61
899385825 $621.48
1140089529 $723.97
1013403826 $267.77
1247131663 $691.78
628821764 $324.63
1607517164 $2,393.54
1003438714 $328.32
487787674 $3,484 .84
47441106 $2,454.02
1995876770 $2,449.88
2011440915 $3.473.11
1159050637 $3,681.02
266876625 $855.49
1718624717 $2,643.16
1404078686 $80.12
180037576 $714.93
956686890 $8,162.44
2031847088 $5,576.00
489238291 $296.69
681421211 $68.63
1407299618 $4,003.01
2001122353 $1,032.75
680770493 $634.50
1204567207 $1,348.73
1945315359 $618.75
1897975065 $6,642.45
1049605354 $532.28
646320944 $5,087.88
1289954059 $4,706.95
766478343 $3,019.86
1547298101 $3,075.17
92128305 $1,780.25
567876761 $1,861.23
1962329276 $422 .66



EXHBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
1602563286 $641.17
2047088937 $234.40
766215517 $1,137.91
42720161 $596.58
489127700 $318.75
1210536390 $229.45
124092382 $2,148.07
1593443912 $777.47
1700704214 $3,815.62
402118553 $1,224.94
921829247 $3,114.71
648464899 $921.33
1492520119 $1,883.42
1859121850 $412.98
1183647031 $271.29
1710201640 $1,729.16
1430911117 $761.09
1740138193 $9,003.00
1902293105 $1,048.13
317586573 $51.27
996794302 $5.98
1434104089 $£2,202.53
1422061836 $1,529.49
1674752594 $4,213.66
453770538 $1,690.28
1410239747 $925.47
1138082190 $1,261.18
122583532 $3,243.90
1641864895 $1,234.45
1402725459 $896.45
962899570 $1,000.81
1464106745 $6,380.58
1215449949 $3,019.98
150899727 $289.67
589080976 $9,450.77
37265386 $4,205.72
1457459674 $2,380.47
422748949 $553.75
1328155876 $701.74



EXHIBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
865274295 $1.520.36
771685475 $900.15
1741242159 $4,156.45
1705153035 $1,813.00
517138877 $1,584.41
1210739756 $1,234.52
1239631219 $1,285.06
442294404 $2,664.19
608650104 $2,472.79
57056059 $3,095.51
1234913646 $346.91
1759213259 $822.32
1126685950 $1,309.86
1351879391 $1,147.50
1812586163 $1,020.00
1774574630 $956.25
239431551 $637.50
1975984708 $142.61
42127667 $1,452.32
1869915782 $2,285.36
277635536 $9,922.77
1248359435 $4,789.29
1018715602 $937.46
433952944 $1,518.83
157371721 $1,815.28
1890632522 $554.04
2096034568 $190.32
622268263 $211.84
1205311220 $1,165.71
1002502004 $1,724.46
777778597 $754.07
542211836 $717.38
89505243 $2,508.18
1733102460 $772.08
2069888033 $488.34
1003121842 $1,193.91
789004439 $613.83
1741726101 $800.00
77797324 $252.00
913411639 $1,006.70



EXHIBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
1728365102 $1,800.00
995842539 $607.50
1959332235 $3,459.37
1567632101 $3,187.61
125238634 $787.50
301045705 $3,430.76
1323936131 $1,616.84
430443798 $2,132.27
2056626809 $54.329.13
330120544 $1,916.80
1324006534 $3,511.13
837497671 $1,059.71
1741746668 $796.88
596334674 $1,912.50
1573951937 $1,849.28
2118342877 $637.50
675188367 $1,251.22
1700154023 $2,488.73
1195839207 $2,283.24
1291845855 $3,963.83
1910022344 $3,496.16
386950546 $3,021.71
1395625077 $1,970.28
1231923463 $1,945.10
1107609120 $1,341.14
1427340085 $1.876.77
1656272937 $3,600.00
1356612575 $2,092.50
189606088 $1,710.00
1739959095 $938.25
278047228 $900.00
1780774245 $5,488.27
2060384253 $1,571.59
1566655405 $1,442.63
1686850047 $2,950.64
1689206300 $2,786.46
1906500701 $1,399.62
540119557 $3,014.71
1914327490 $533.21



EXHIBIT 1

PREMIUM RETURN (cont.)

Policy ID # Premium Return Amount
539708348 $900.00
1655576748 $900.00
86923855 $871.87
1442657606 $1,684.93
1000028961 $1,592.39
1097236749 $1,285.48
1102593457 $772.47
2103990553 $1,123.49

Total: $485,948.48



EXHIBIT 2

PREMIUM WAIVER

Policy ID # Premium Waiver Amount
287657576 $11,852.11
1430633945 $6,068.99
236073652 $3,931.11
805543084 $2,350.10
1337680860 $250.21
436419231 $2,210.56
774040381 $1,044 .52
1479662583 $981.96
688437698 $627.42
137317491 $3,597.77
1608664462 $2,071.39
1566765350 $4,608.69
1372050214 $2,168.74
1249020145 $16,058.70
1460998123 $15,026.22
2056156844 $14,642.99
395415102 $10,300.97
2110059204 $8,236.57
1011726334 $7,374.09
941671565 $7,369.36
703098226 $6,619.51
128345605 $6,617.37
356061883 $6,391.08
125801917 $6,325.78
1131225028 $6,113.55
1065609321 $5,610.96
1796653359 $1,242.28
2089311129 $3,024.44
902000963 $2,811.83
1529477881 $1,957.12
1059822936 $1,752.97
1134062651 $1,783.38
1122962583 $2,389.32
1979627743 $679.55
2054668438 $1,806.19
1464842036 $659.17
288677411 $383.88
707686399 $5,198.46
999943781 $3,303.28
1463796672 $2,475.78

1117056223 $332.94



EXHIBIT 2

PREMIUM WAIVER (cont.)

Policy ID # Premium Waiver Amount
1078468943 $12,103.98
443827840 $3,930.80
829313192 $3,334.74
1669041558 $2,475.78
739014049 $363.20
729147991 $6,610.05
2034075264 $5,174.19
853586594 $3,334.74
1791287480 $2,475.78
481277541 $332.94
82640442 $2,173.45
500021847 $2,073.07
696078923 $1,494.13
Total: $234,078.16





